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1. POSKPHTTA ITHOOPMALII BIJIOBIIHO J0 MCEO 26 «3BITHICT
HL[OJ10 ITPOT'PAM IIEHCIHHOI' O 3ABE3IIEYEHH»

1.1. 3¢im npo naaeni uucmi akmueu, NPU3HAYEHI 011 UNTAM

OpauHUI BUMIPY, THC. TPH.

ayIUTOPCHKUX MEPEBIPOK MEHCIHHOTO POHIY

. Hapocrawuum
Jani Ha .
MiICyMKOM Ha
M04YaToK .
Ha3Ba Kon 3BITHOLO KiHenb
ebio 3BITHOIO
ploay nepioay
1 2 3 4
YacTuHa nepma
['pomioBi KomTH, po3MillleHi Ha BKIAIHUX 10 71 101
(terno3uTHNX) OAHKIBCHKUX paXxyHKax, 3 HUX:
y TOMY YHMCIIi OIIa/iHI (IEN03UTHI) cepTudikaTi 11 0 0
0aHKiB
[{inH1 nanepu, 10XiJ 3a SKUMH FapaHTOBaHO 20 70 116
Kab6inerom MinicTpiB Ykpainu,
OO6miramii miANpUEMCTB, EMITCHTaAMU SKHX € 30 5 9
pe3uneHTH YKpaiHy,
Ax1ii yKpaiHCHKUX €MITEHTIB 40 14 19
Jlebitopcbka 3a6oproBaHicTs (p. 51 + p. 52), 3 HUX: 50 0 2
3a00proBaHiCTh, MMOB'S3aHa 3 MPUIOAHHIM 51 0 0
(IpoJja’)koM) aKTHBIB
3a00proBaHiCTh 3 HAPAXOBaHUX JAUBIACH/IIB, 52 0 9
BiJICOTKIB 3a JICTIO3UTAaMU Ta KYTIOHIB 32 00JiramisMu
3aranpHa cyma iHBECTHIIN (HOHTY 60 163 247
(p.010+p.020+p.030+p.040+p.050)
Komti Ha TOTOYHOMY paxyHKY 70 0 0
y TOMY YHMCIIi KOIITH, IO 3HAXOAATHCS Ha 71 0 0
KIIIPUHTOBOMY PaxXyHKY
3aranbHa BapricTh akTHBiB donay (p.60+p.70) 80 163 247
3a00proBaHiCcTh 3 BIANIKOAYBaHHS HapaXxOBaHUX, ajie
HE 3/1ICHEHNX OIUIAT BUTPAT HEIEPKaBHOTO 90 1 1
neHciitHoro Gouay (p.91+p.92+p.93+p.94+p.95), B
TOMY YHCII
Burparu Ha omaTy mociyT 3 aAMiHICTpyBaHHS 91 0 0
neHciiHoro hoHIy
Bunaropona 3a HagaHHsI IOCIYT 3 YIPaBIIIHHS 92 0 0
aKTUBaMH IEHCIHOTO QoHIY
Omnuata mociyr 36epiraua 93 0 0
T1aTa mociyr 3 MPOBEACHHS MIIAHOBUX
O YT 3 IpOBe] 94 0 0
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Omnuata Mocinyr, MOB’sI3aHUX 13 3A1HCHEHHIM

oTiepalliii 3 IEHCIHHUMH aKTUBAMH, K1 HAJAIOThCS 95 0 0
TpeTiMH 0cO0aMu

3araabHa cyma 3000B’si3aHb (pOHTY 100 1 1
Yucra Bapricts akTuBiB ponay (p.80- p.100) 110 162 246

1.2. 36im npo 3minu 6 Yucmux aKmueax, HAAGHUX 01 GUNIAM

OpauHMLSE BUMIPY, TUC. TPH.

Hapocraro
. Bceboro 3a
Jlani Ha .o YUM
M0YaToK OCTATHIM niACyMKOM
HasBa Kon . KBapTaJ .
3BiTHOTO . Ha KiHelb
. 3BiTHOTO .
nepioay . 3BiTHOTO
nepioay .
nepioay
1 2 & 4 5
YucTa BapTicTh NEHCIiHNX aKTHBIB Ha 1 X 162
MO4YaTOK 3BiTHOIO mepioxy
YacruHa nepma
[Tenciiini BHecku BiJ Gi3MUHUX OCIO
Ab 10 86 14 49
(p.011+p.012), 3 HUX
BiJl YYaCHHUKIB, SIKi € BKIIQJHHUKAMU 11 86 14 49
BiJl TpETiX 0Ci0 (MOAPY KK, TITH, OATHKU) 12 0
[TeHciitHi BHECKH Bif (i3MUHUX OCi0- 20 0
HiAIPUEMITIB
[TeHciiiHi BHECKH BiJl IOPUIUIHUX 0Ci0
2L TOPEA 30 50 3 11
(p.031+p.032+p.033), 3 HUX
BiJl 3aCHOBHMKA HE/IeP>KaBHOIO MEHCIHHOTO 31 0
orzy
BiJl pOOOTO/IAaBIIS - IJIATHUKA 32 50
BiJI mpodeciitHoro 00’ e qHaHHS 33 0
Beboro (p.010+p.020+p.030) 40 136 17 60
2. BukoHaHH# 3000B’s13aHb NMepe]l YYACHUKAMU HeTePKABHOT0 NMEeHCiiiHOro (oHIy
3MiiCHEHO MEHCIHUX BHUIUIAT yYaCHUKAM 50 0 0 0
OJIHOPA30Bi MMEHCIHHI BUTUTATH 51 0 0 0
[lepepaxoBaHO MEHCITHUX KOMITIB JI0 1HIIOTO 60 0 0 0
HeJIepKaBHOTO MEHCIHHOTO POHTY
3a00proBaHicTh HelEPKAaBHOTO TIEHCIHHOTO
dboHAY M0 BUKOHAHHIO 3000B’s13aHb TIepe;] 70 0|Xx 0
YYaCHUKAMH Ta TiepepaxyBaHHIO KOIITIB
3aranbHuii 00CAT BUKOHAHUX Ta
HApPaxXOBaHMUX 3000B’sI3aHb MepeN 80 0 0 0

yuyacaukamu (p.050+p.060+p.070)

Yacruna Il

Joxin (BTpaTH) Bix ynpaBJliHHA aKTHBAMM NEHCIHHOTO GOHaY:

1.IIpudyTok (30MTOK) Bix 31iliCHEeHHS onepaniii 3 aKTUBaMHU NeHCiliHOrO GoHay:
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LinHi nanepu, A0XiJa 3a SKUMHU TapaHTOBAHO 90 14 5 9
Kab6inerom MisictpiB Ykpaiau (p.91+p.92):

JOX17] BiA MPOJAXy 91 15 0 -2
MepEoIliHKa 91 -1 5 11
OO6utiramii miAMPUEMCTB, EMITEHTAMU SIKUX € 100 0 0 0
pesunentn Ykpainu (p.101+p.102):

JIOX1]1 BiJ] IPOJaxy 101 0 0 0
nepeoLinKa 102 0 0 0
AKkii ykpaiHcbkux eMmiTeHTiB (p.111+p.112): 110 -4 -1 1
JIOX1]T BiJT POy 111 0 -6 -6
MepeoIiHKa 112 -4 5 7
[HImMMU akTHBaMu, He 3a00POHEHUMU

3aKOHOJIaBCTBOM Y KpaiHu (3 po30MBKOIO 3a 120 0 1 1
BHJIAMH aKTHBIB)

[Tepeominka BamoTH (KypCOBI Pi3HHIII) 121 0 1 1
Beboro (p.90+p.100+p.110+p.120) 130 11 6 11
2.J1acuBHUH 10Xil, OTPUMAHMIA HA AKTUBY HeIEP:KABHOI0 MEHCIHHOro (PoHay:

Joxia (BTpaTH) BiJl KOIITIB, PO3MIILIEHUX Ha

BKJIQJIHUX (JI€TI03UTHUX) OaHKIBCHKHUX 140 17 4 12
paxyHKax, 3 HUX :

JOX1]] Bi KOIITIB, PO3MIIICHUX B OLIAHUX 141 0 0 0
(ermo3uTHUX) cepTudikariB OaHKIB

Jloxin Big OOProBUX I[IHHUX IaIepiB

(p.151+p.152): 150 12 0 10
[[IHHUX TManepiB, TOXif 3a IKUMHU TapaHTOBAHO 151 9 0 8
Kabinerom MinicTpiB Ykpainu

oOJtiraIfiii maImprueEMCTB, EMITEHTAMHU SKHX € 159 3 0 2
pe3uneHTH YKpaiHu

Jusinenau Bifg (p.161+p.162): 160 0 0 0
aKIii YKpaiHChKUX €MITCHTIB 161 0 0 0
aKIii 1HO3EMHHUX EMITEHTIB 162 0 0 0
Bceworo (p.140+p.150+p.160) 170 30 4 22
3. [ami goxoau (BTpaTH) HEJAEPKABHOTO 180 0 0 0
neHciitHoro GoHay

4. BuTtpaTu, 110 BillIKOJIOBYIOTHCSI 32 PAXYHOK NEHCIiHHUX aKTUBIB

BurtpaTu Ha omnaty mocuyr 3

aJMIHICTpyBaHHS HeJIep>KaBHOTO NIEHCIIHOTO 190 6 1 4
dounay (p.191+p.192+p.193) 3 Hux:

MOCITYTH 3 aAMIHICTpYBaHHS HEJIEP>KaBHOTO 101 5 1 5
neHciitHoro Gonay

peKIIaMHi TIOCTYTH 192 0 0 0
BUTPATH Ha ONPHUIIOAHEHHS iH(OpMAIii po 193 2 0 2
TiSUTBHICTH HEJIEP>KaBHOTO MEHCIHHOTO (QOHITY

Bunaropona 3a HaaHHsI MOCITYT 3 YIPABIiHHS 200 5 1 4
aKTHBaMH HEJEP>KaBHOTO MEHCIHHOTO (OHTY

6




MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

Omnuata mocmyr 36epiraua

210

1

OmutaTa mociyT 3 MPOBECHHS TUTAHOBHX
ayIUTOPCHKUX TIEPEBIPOK HEICPKABHOTO
NeHCIiHOTO0 (hoHTY

220

0

OrmnaTta mociyT, OB’ I3aHMUX 13 31HCHEHHIM
oreparii 3 IeHCITHUMH aKTUBaMH, K1
HAJAI0ThCS TPETIMU 0CO0aMHU
(p.231+p.232+p. 233), 3 HUX:

230

MOCITYT TOPTOBIIIB LIIHHUMU NaniepaMu
(mocepeaHuKa)

231

BUTpPAT Ha BEJACHHS OOJIIKY Ta
nepepeecTpalito mpas BIACHOCTI Ha I[IHHI
narnepu

232

Burparu Ha BezieHHs 00Ky Ta
nepepeecTparito mpas BIACHOCTI Ha
HEPYXOMICTh

233

OmuiaTta iHIIMX TTOCITYT, HAJAHHS IKUX
nepeadaueHo YHHHUM 3aKOHO/IaBCTBOM 3
HEJIEP’)KaBHOTO TIEHCIHHOTO 3a0e3nedeHH (3
PO30MBKOIO 32 BUIaMH)

240

EnexTtpoHni kitoun i nojgadi piHaHCOBOL
3BITHOCTI

241

3aranpHa cymMa BUTpAT, 110 BiJIIKOAOBAaHI 3a
paxyHOK neHciiHux akTuBiB (p. 190 + p. 200
+p. 210 + p. 220 + p. 230 + p. 240)

250

14

[TpuOyTok (30MTOK) BiJl IHBECTYBaHHS
aKTUBIB HEJIEP>KaBHOTO TIEHCIHOTO (oHTY (P.
130 +p. 180 + p. 170) - p. 250

260

27

24

Yucra BapTicTh NEHCIiHMX AaKTHBIB HA
KiHellb 3BiTHOTO nepioxy

246

3MiHa YMCTOI BAPTOCTi NEeHCIiHUX AKTUBIB
(psanok 2-psagok 1)

84

1.3. Inéecmuuiiinuii nopmgens

OpauHUI BUMIPY, THC. TPH.

3HaveHHs Toas
NMOKA3HUKA
. . MOKA3HUKA y
Ne 3/m HajiMenyBaHHsI NOKa3HUKA Ha KiHelb
oo 3arajbHHMX
31.12.2016 | 2KTHEAX, %
1 AxtuBu HII® Bcnoro, B T.4. 247 100,00%
1.1. Jleno3uTHi paxyHKH y 0aHKIBCbKHX YCTAHOBAX 101 40,81%
1.1.1. ITAT "Ines bank" 3 1,13%
1.1.2. ITAT "BI3" 10 4,04%
113, {(I/IlBCBKe BI,Z'[;Z[U'IGHH}I HenTpanpHoi dinii [TAT 20 8,09%
Kpenobank
1.1.4. ITAT "IIIPEYC BAHK MKbB" 9 3,64%
1.1.5. ITAT "IIIPEYC BAHK MKB" 1 0,40%
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1.1.6. [TAT "ITYMB" 0 0,05%
1.1.7. [TAT "ITYMB" 10 4,04%
1.1.8. ITAT "Merabank" 10 4,04%
1.1.9. AT "YKPEKCIMBAHK" 10 4,04%
1.1.10. ITAT «YKPI'ASBAHK)» 9 3,64%
1.1.11. ITAT "Excnpec-6auk" (USD) 19 7,70%
1.2. IToTouHi paxyHku y 6aHKy-30epirauy 0 0,16%
1.2.1. ITAT "Exkcnpec-6ank" 0 0,16%
1.3. ARl 19 7,80%
1.3.1. MHP S.A. 10 4,04%
1.3.2. ITAT "Motop Ciu" 9 3,76%
1.4. O6Jiranii nepxaBHi 116 46,79%
14.1. MinictepctBo ¢dinanciB Ykpainn UA4000192744 87 35,24%
1.4.2. MinicrepctBo ¢inanciB Yipainu UA4000166805 16 6,58%
1.4.3. MinicrepctBo dinanciB Yipainu UA4000171094 7 2,59%
14.4. MinictepctBo ¢dinanciB Ykpainn UA4000185151 6 2,38%
1.5. O0Jiranii miznpuemMcTB 9 3,72%
1.5.1. TOB "PYLI" 9 3,72%
1.6. JebdiTopchbka 3a00proBaHicTh 2 0,72%
1.6.1. [MAT "YKPI'A3BBAHK" 0 0,05%
1.6.2. ITAT "Ilipeyc bank MKB" 0 0,00%
1.6.3. ITAT "BI3" 0 0,01%
1.6.4. ITAT "Ilipeyc bank MKB" 0 0,02%
1.6.5. [MAT "ITYMB" 0 0,01%
1.6.6. [TAT "ITYMB"" 0 0,00%
1.6.7. ITAT «YKPEKCIMBAHK» 1 0,15%
1.6.8. ITAT "Excnpec-6ank" (USD) 1 0,47%

1.4. Ingpopmauia npo neucitinuii hono ma npozpamu neHcilino2o 3ade3neueHn

1.4.1. Incdpopmauis npo Pono

Haiimenysanns ®@onoy:.

YKpalHChKOIO MOBOIO MOBHE: BinkpuTHii HenepxaBHuit neHcitauii pona « Typoorta»

yKpaiHcbko1o MoBoto ckopouene: BHII® «Typ6ora»

aHrmicbkor0 MoBoro moBHe: Open-ended not-state pension fund «Care»

KOpuouunuii cmamyc @onoy
Binkputuit HenepkaBumii neHciitHuit doua «TypOotay (Hamami — DoHA) € IOPUIUIHOIO

0co00r0 3 MOMEHTy Horo jaep)kaBHOI peecTpallii,

Ma€ cTaTyc HemnpuOyTKOBOT

oprasxizarii

(HeiAMPUEMHHUIIBKOTO TOBapuCTBa) (BHeceHHid o Peectpy HempuOytkoBux opranizamiii 01.10.2008
poky, Ne pimennst 109), sika He Mae Ha MeTi oJiepKaHHA NPUOYTKY JJI HOr0 HACTYMHOTO OTPUMAaHHS
3aCHOBHUKOM DoHTy.
®onp OyB CTBOpEHHUH pillleHHsIM 3acHOBHUKIB PoHay, nporokoi 1 Bix 28.07.2008 poky.
Hata nepBunnoi peectpartii @onay: 08.09.2008 poxky.

Inentudikaniitauii kox ropunngHoi ocoou (Ponmy): 36124190.
Micuesnaxomkenus Paqu @onmy: 03151, m. Kuis, Byn. Haponnoro onomuenns, 1

Bun ®onny — BigkpuTuid, TOOTO IIe HEACpKaBHHUMA IMEHCIHHUN (OHI, 3aCHOBHHKAMHU Ta
BKJIQJIHUKAMU SIKOTO MOXYTh OyTH OyIb-AKi IOpUANYHI 0coOM (KpIM THX, OISUTBHICTH SIKUX
(iHaHCY€ETHCSA 32 paXyHOK JIepKABHOTO OI0/PKETY YKpaiHU UM MiCIIEBUX OIOKETIB.

8
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@doHa Mae caMOCTIHUN OanaHC, paXyHKH y 30epiraua, meyaTky, MITAMIH Ta OJAHKU 31 CBOIM
HallMEHYBaHHSM, BIIACHY CUMBOJIKY.

@DoHJ BKIIOYEHO A0 JEP>KABHOTO peecTpy (PIHAHCOBUX YCTAHOB, sIKI HAAArOTh (HiHAHCOBI
MOCTYTH Ha PUHKY HelepKaBHOTo neHcinoro 3abesnedenns 19.07.2006 poky, peectpariitHuii HoMep
12101786.

3acnosnuku @onay:.

- IlpuBatHe akuioHepHe ToBapuctBO «lHBectuiliiiHa (inancoBa kommaHis «APT-KAIIITAJD» -
inentudikamiiani koxg 3a €JIPIIOY 33308667, micuesnaxomkenns: 03151, m. Kwuis, By
Haponnoro onomuenss, 1.

- ToBapuctBo 3 oOmexeHoro BiAmnoinanbHicTIO «KomnaHis 3 ynpaBiiHHA akTtuBamMu «APT-
KATIIITAJI MenemxmenT» - inentudikamiiamii ko 3a €/IPIIOY 33540395, micuie3Hax0KEHHS:
03151, m. Kuis, Byn. Hapoguoro omonuenss, 1.

IIpeomem oianvrnocmi @onody

[Ipenmerom nismbHOCTI DOHAY € CyKyHHICTh OpraHi3aliiHUX, OPUIAWYHUX Ta IHIINX
nepe0ayeHnX YMHHUM 3aKOHOAABCTBOM YKpaiHU [ii, CIPSIMOBAaHUX Ha 3/1HCHEHHS HEJICPKABHOTO
NeHCiifHOTro 3a0e3nedeHHsT yd4acHUKIB @DOHAY 3 METO OTpPUMaHHS HHMH JIOJATKOBHX JIO
3arajibH0000B’ I3KOBOT'0 AEP>KaBHOT'O MEHCIHHOTO CTpaxyBaHHS MEHCIHHUX BUILIAT.

Opzanu ynpagninna @onoy

Bumum opranom ®@oHy € 3arayibHi 300pH HOro 3aCHOBHHUKIB.

Opranom ympaeninas ®onny € pama ®@onmy. Cranom Ha 31.12.2016 poky pama Ponmy
ckiagaerses 3 5 oci0. ['onosa pagu Gouay Ilerpenko Ipuna Bonoaumupiha, cexperap paau bopoBuk
Biraniit AnnpiiioBuu, wienun pagu ®onny: Kpumrane Haramis IlerpiBna, Hazapenko Onexcanap
Bonoaumuposuy, Tapacenko Auna OnekcanapiBHa.

Pana QoHny € e€nuHUM peryjspHO MAiI04UM OpraHoM ympaniiHHS @DoHay, 10 3A1HCHIOE
KOHTPOJIb 33 MOTOYHOIO JisUIbHICTIO DOHIY Ta BUPILIYE OCHOBHI MUTAaHHSA HOro poOOTH. 3acimaHHsS
Pagu ®onay npoBoasThHCS MEPIOJUYHO (HE piALLEe HIK pa3 Ha KBapTam).

CTBOpeHHS 1HIIMX OpraHiB ynpasiaiHHI PoHIy 3200pOHEHO.

Dinancosi ycmanosu, w0 oocnyzoeyromo OoHo.

Anminictpatrop @®onny - TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO
«BCEYKPATHCBKHMI AJIMIHICTPATOP IIEHCIMHUX ®OHJIB» (namam Anaminictparop).
Anminictpatrop PoHIY BHKOHYE CBOI OOOB’S3KM Ha IIACTaBl JOTOBOPY IPO aJgMiHICTpyBaHHS
HezepkaBHoro neHciitHoro ¢ormy Ne 00000110KA Bix 26.02.2010 poky. Jliniensist Ha MpoBaHKEHHS
JISUTBHOCTI 3 aJMIHICTPYBaHHs Hellep>KaBHUX MeHCiitHuX (oumiB, cepist Ab Ne 115963 Bin 18 rpyaus
2007 poky, BuJaHa BIAMOBITHO 10 pimieHHs [lep:kaBHOT KOMICIT 3 peryitoBaHHsS PUHKIB (PIHAHCOBUX
nocayr mpo Bumauy dinensii Ne 151 Bim 11.12.2007. Tepmin naii minensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Kommnanis 3 ynpaBiiHHS akTHBaMu - TOBapuCTBO 3 0OMEXEHOIO BiNOBifaIbHICTIO «KomnaHis
3 ynpasniHHs aktuBaMu «APT-KAIIITAJI» (mamani KYA). Kommanis 3 ynpaBiiHHS akTUBaMu
BUKOHY€ CBOi 000B’A3KH Ha MiACTaBi JOTOBOPY MPO YNPaBIIiHHSA aKTUBAMU HEAEP>KaBHOTO MEHCIIHOTO
¢dorxy Ne 1-I1® Bix 26.02.2010 p. Jlinensis Ha 3xificHeHHsT podeciiiHol AisuTbHOCTI Ha (HOHIIOBOMY
PUHKY — JISUIBHICTH 3 YIPABIiHHS aKTHBAaMHU 1HCTUTYLIHHHMX 1HBECTOPIB (AISUTBHICTH 3 yNpaBIiHHSA
akTuBaMu), JlineHsis BuaaHa HalioHalbHOIO KOMICIEIO 3 IIHHUX THamnepiB Ta (OHAOBOTO PUHKY,
pimenHs npo Buaavy jginensii Big 07.07.2015p. Ne 960. Crpok nii niteHsii 6e3¢TpoKoBo.

Bank-36epirau - ITYBJIIYHE AKI[IOHEPHE TOBAPUCTBO «AKI[IOHEPHUI1 BAHK
«EKCIIPEC-BAHK». bank-30epirau BUKOHye CBOi O0OOB’S3KM Ha TMIACTaBl JIOTOBOPY IPO
00CITyroByBaHHSI HeJEpKaBHOTrO TeHciiiHoro ¢ouay 30epirauem Ne  02/100 Big 08.08.2010 p.
Jlinensis Ha 3aificHeHHs TTpodeciitHol MisUTbHOCTI Ha (OHAOBOMY PHHKY — JACTO3UTAPHOI JTisITLHOCTI,
TisUTbHOCTI 13 30epiraHHs akTUBIB MeHCIHUX QouaiB, cepis AE, Ne 263446, Bunana HarionansHoro
KOMici€lo 3 IiHHUX manepiB Ta GonmoBoro punky 12.10.2013 p. Tepmin aii minensii: 3 12.10.2013 p.
HEOOMEKEHHH.
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1.4.2. Onuc npozpamu nenciunozo 3aoezneyenns Pondy

BigmosigHo n. 36 MCBO 26 «O0uik Ta 3BITHICTH 3a IpoTrpaMaMu MEeHCIHHOTO 3a0e3meueHHs
®DoH/T TOBUHEH MICTUTH OIKC MTPOTrpaMu MEHCIHHOTO 3a0e3MeYeHHS:

Ilpayeoaeui ma exnaonuku @ondy

[TpanenaBusvu Pouny € 2 wpunudHux ocodu. DoHA 3IIMCHIOE HEAep)KaBHE IICHCIMHE
3a0e3MmeueHHs] MepCoHaNy IUX MIAMPUEMCTB, IO € BKJIAJHUKAMH HA KOPUCTH CBOIX IPAI[iBHUKIB.
Henep:xaBHOIO MEHCIHOIO MPOTPaMOI0 OXOIUICHI BCI MPAIiBHUKH ITUX MiAIPHEMCTB, 5K MPAIIOIOTh
Ha YMOBax TPYAOBOTO 3aKOHOJABCTBA BIAMOBIAHO 10 KOJIEKTUBHUX JOTOBOPIB mignpueMcTB. CTaHOM
Ha 31.12.2016 p. HenepskaBHUM nieHC1HMA GOH 00CTyTOBYE 9 TIpaIliBHHKIB.

Takox Bkinangnukamu @ouay € 12 ¢izuunux ocib, sKi CIIavyyroTh BHECKA HA CBOIO KOPHCTH,
a00 Ha KOPUCTH CBOIX POAMYIB.

Yuacnuxku ®@onoy

Yyacaukamu ®@onay € (izuyHi 0coOHM, HA KOPUCTh SKHX CIUIAYyBaJUCs TMEHCIHHI BHECKH 0
®ony 1 sIKi MArOTh MPaBO Ha OTPUMAHHA MEHCIMHUX BHUILIAT a00 OTPUMYIOTh TaKi BUIUIATH Ha YMOBax
1 B IOPSAKY, BU3HAUEHUX MEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM IIPO BUILIATY.

KinbkicTs yuacHukiB Ha 31.12.2016 p. ctanoBUTSH 22.

Tun nenciiinoi npozpamu 3 u3Ha4eHUMU 6HECKAMU

Bxnagnuku meHciiiHOi mporpamu poOnsath 10 PoOHAY BHECKM Ha JOOPOBUIBHUX YMOBaX.
Bxnagauku-diznyni ocoOn MOXyTh pOOMTH BHECKH sK ¢ikcoBaHi cymu. Ilopsyiok 3aificHeHHS Ta
PO3Mip BHECKIB BU3HAUCHHH y MEHCIHHINA cXeMi Ta MEHCIHHOMY KOHTPAKTI.

Ymoeu npununenna neuciinoi npozpamu

BpaxoBytoun 100pOBUTbHHI MOPAJOK HAKOMUYEHHS, MEHCiHHa mporpama ydacti y Ponni
MOXe OyTH MpUITMHEHA IO 1HIMIATHBI BKJIQJHHUKA Yy OyIb-sIKH MOMEHT 4acy. IIpu 1boMy y4acHHKH
TaKOr0 BKJIAJHUKA MOXYTb 3ajHIIaTHCA ydacHHMKamu DoHAy, Ta, 3a Oa)KaHHSM, YKIACTH NEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTh Ta CAMOCTIITHO MPOJOBKYBAaTH MEHCIHHE HAKOTTHYEHHS .

IHopaook yknaoenns nenciiinux konmpaxmie 3 Donoom

[TenciitHMIT KOHTPAKT € TOTOBOPOM MK DOHIOM Ta MOTO BKIATHUKOM, SIKHH YKIATAETHCS Bl
iMmeni Doy Horo AMIHICTPaTOpoM, Ta 3TiHO 3 SIKUM 3AIHCHIOETbCS HEAEp)KaBHE IEeHCIHHE
3abe3neyeHHsT yyacHuka @DOHAY 3a paxyHOK MEHCIHHUX BHECKIB TaKOro BKJIaJHHMKA. [leHCIHUN
KOHTPAKT YKIAJA€ThCs Y TUCHhMOBOI (popMi. YUacHUKaM MO TAKOMY KOHTPAKTy HAJAA€ThCS MPUMIPHUK,
SIKAY BKJIFOYAE IX 0COOMCTI IaHi.

Ilenciiitni cxemu, nOpAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta MOPSAOK HENEPKABHOTO TIEHCIHHOTO 3a0e3NeueHHs, M0 3T1HCHI0EThCsT DoHIOM,
BHU3HAUYAIOTHCA TEHCIHHUMH CXeMaMH, SIKi pO3pPOOJISIFOTBCS 3 JOTPUMAHHSIM BHMOT 3aKOHY, IHIIHX
HOPMAaTUBHO-TIPAaBOBUX aKTIB 3 MMUTAaHb HEAEPKABHOTO MEHCIHHOro 3a0e3nederHs ta CTaTyTy.

®oH/1 BUKOPUCTOBYE TPU MIEHCIHHI CXEMHU:

[lenciiina cxema Ne 1 «/lns BkiIagHMKIB-pOOOTOAABIIIB Ha KOPUCTh YYAaCHUKIB, SIKI €
MpariBHUKAMH I[bOTO BKJIATHUKA)»

[Tenciitna cxema Ne 2 «Crutata eHCIMHIX BHECKIB (PI3MYHUMU 0COOAMH Ha CBOIO KOPHCTHY

[Tenciina cxema Ne 3 «Jlns BKIaAHUKIB-(GI3MYHUX 0Ci0 Ha KOPHUCTH 1HIIMX, HIXK BKJIQJHUKH
oci0O».

Bci meHciiiHi cXeMH BU3HAYalOTh YMOBU Ta MOPSAOK 3AIHCHEHHSA IMEHCIHHMX BHECKIB JI0
donny.

Cyma TMeHCIHHUX KOIITIB, IO HAJIEXKUTh KOXHOMY YyYacHUKY @DOHIYy, BHU3HAYAETHCS
MHOXEHHSIM KUIBKOCTI OJWHUIIb TEHCIMHMX akTuBiB DOHH, OOJIKOBAaHMX HA I1HAUBITYyAITHBHOMY
NEHCIMHOMY paxyHKy WOro y4acHUKAa, Ha YHCTy BapTICTh OJMHMII NEHCiiiHuX akTuBiB DOHIY Ta
BIIOOpaKaeThCsl Ha 1HAWBIMyaIbHOMY TEHCIHHOMY paxyHKy ydacHuka ®onmy. Cyma meHCIHHHX
KOIITIB YCIX YYaCHHKIB meHciiiHoro ®oHay NOPIBHIOE YHMCTiH BapTOCTI aKTHBIB OCTaHHBOTro. Ymcra
BapTicTh akTUBIB DOHY, KUIBKICTh OJMHHIIL HOTO TMEHCIHHUX aKTUBIB Ta YHUCTA BapTICTh OJMHMIIL
MEeHCIMHNX akTUBIB DOHIY BU3HAYAIOTHCS LIOJICHHO.

Iencinni énecku 00 @ondy
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[TenciiiHi BHECKM — TPOIIOBI KOIITH, CIUIa4eHi BKJIaTHUKOM 10 DoHAY B po3Mipi Ta MOPSIKY,
YCTaHOBJICHOMY MEHCITHUM KOHTPAKTOM, YKJIaJeHUM 3 DOHIOM 3TiTHO 3 YMOBaMHU 00paHOi MEeHCIiHOT
cxeMHu. MakcuMalbHUN pO3Mip MEHCIHHUX BHECKIB HE 00MexXyeTbes. [IeHCIiHI BHECKH CIIIauyIOThCS
JWINEe B HALIOHAJBHIM BaOTI YKpaiHH, a y BHUMAIKaX, Mepen0aueHrX 3aKOHONABCTBOM YKpaiHH, B
1HO3eMHIH BadroTi 3a odimiiHUM OOMiHHMM KypcoM HarionanbHoro 6aHky YkpaiHu, IO AisiB Ha
MOMEHT CIUIaTH, MUIIXOM TOTiBKOBHX Ta(abo) OE3roTiBKOBUX po3paxyHKiB. FOpummuni ocobu
CIUTaYyIOTh MEHCIWHI BHECKHU JIHIIE B O€3TOTIBKOBI (hopmi.

[leHciliHI BHECKM CIUIaYYIOThCSI MEpepaxyBaHHSM BIJAMOBIAHUX TPOLIOBUX CyM Ha IOTOYHI
paxynku @onpay y ioro 36epiraya. Po3mip Ta mopsaok crjaaTv NEHCIMHUX BHECKIB BCTAHOBJIIOETHCS
MEHCIHHUM KOHTPAKTOM BIAMOBITHO 10 00paHOi MEHCIHHOT CXeMHU.

IHenciuni akmueu @ondy

Ilenciiini axtuBu — axtuBu DoHay, cPopmMoBaHI BHUKIIOUYHO BHACIIZAOK IOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JIISUTBHOCTI 3 HEIEP)KaBHOT'O MEHCIMHOro 3a0e3rnedeHHsl.

[Tenciitai aktuBu QOHAY CKIIAIAIOTHCS 13:

1) akTHBIB y IpOLIOBUX KOILITAX;

2) aKTHBIB y I[IHHUX NANepax;

3) IHIIMX aKTHUBIB 3T1JHO 13 3aKOHOJJABCTBOM.

[aBectumiitna  mismpHICTE 3 akTuBaMu  DOHAY 3IIWCHIOETHCS  BIATOBIAHO O  HOTO
IuBecTuiiiHo1 neknaparii Ta Bumor 3akony «lIpo Hexep:kaBHe NeHCilHE 3a0e3MeYeHHs.

Ingecmuuyiinina dexnapayin

[aBecTHIiiiHA Aekiapallis € JOKYMEHTOM, SIKHH BH3HAua€ IHBECTUIIHHY MOMTHKY @DOHLY.
[uBecturiitna nexknaparis ®onmy 3arBepmkera Pagoro ®ouay 31.03.2010 poky (mporokosa Ne 1/10) ta
MICTHTh 3arajibHi OOMEXEeHHs JUIsl 3a0e3neueHHs 30epexeHHs] Ta NPUMHOXKEHHsI IEHCIMHUX aKTHBIB
yuyacHukiB @onay. Pama ®onamy perynspHo mneperisjgae I1HBECTHIIMHY isiabHICTE PoOHIY Ta
IHBECTHUIIIHY AeKiapalito. 3MiHU Ta OTIOBHEHHS A0 1HBECTHIIIHOI Aekiapariii po3poOistoThCs Ta
3aTBEpKYIOThCS Paoro @onmy.

Buxopucmanns nenciithux akmugie @onody

[lenciiini akTWBM, L0 HaKOMUYylOThCsl y DOHAI, BUKOPUCTOBYIOTHCS MJIsi LiJIeH Horo
IHBECTULIIHHOI AisNTBHOCTI, BUKOHaHHA 3000B’s3aHb POHIOM mepen HOro y4acHMKaMu Ta OIUIATH
BUTpAT, TMOB’A3aHUX 31 3/1HCHEHHSM HEJEPKaBHOTO IEHCIHHOro 3a0e3NeyeHHs 3 ypaxyBaHHSIM
00MeKeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

OchogHni noxkaznuxu dianvhocmi @onoy

Yucri aktuBu @onay Ha 31.12.2016 poky — 246 Tuc. rpH.

3aranpHa cyma HaIXO/DKEHB TICHCIHHIX BHECKiB 10 Ponmy 3a 2016 pik ctaHoBUTH 60 THC. TPH.
[aBecTuiitHuit npubyTOK, po3noaieHuit Mixk ydyacHukamu Ponay B 2016 poui, cTaHOBUTH — 24
THC. TPH.

3a 3BiTHUIT 2016 pik 311iCHEHO MEHCIHHUX BUILIAT Ha 3arajbHy cymy O THC. TpH.

[Mpupict urctux aktusiB ®oumy 3a 2016 pik — 84 tuc. rpu (52,13 %).

Yucra BapTiCTh OJMHMIII NEHCIHHUX akTUBIB @oHay cranoM Ha 31.12.2016 poky — 1,494788.
UYucra BapTiCTh OMMHMIN TIEHCIHHNX akTUBIB @oHmy cranoM Ha 31.12.2015 poky — 1,324827.
[Tpupict urcTol BApTOCTI OAMHMII MTEHCIHHUX akTUBIB (oXigHIcTh DoHay) 3a 2016 pik — 12,83 %.

ASANEN

ASANENENEN

2. OCHOBH MIATOTOBKH, 3ATBEPKEHHSI I MMOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixauin ¢inancoesoi 36imnocmi

Bignosimno MCBO 1 «Ilomanns ¢dinancoBoi 3BiTHOCTI» ¢iHaHCOBa 3BITHICTE DoOHIY €
(iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sSKa Ma€ Ha METI 3aJOBOJILHUTH MOTpeOu
KOPUCTYBadYiB, sIKI HE MOXYTh BHUMAaraTH CKJIaJaTd 3BITHICTh 3TIIHO 3 IXHIMH 1H(POpMaIHHUMHI
notrpebamu. MeToro (iHaHCOBOI 3BITHOCTI € HaxaHHs iHpopmauii npo ¢iHaHCOBHIA cTaH, (iHAHCOBI
pe3yabTaTH MisUIBHOCTI Ta TpomoBi moToku @DOHIy, sfKa € KOPHCHOKI I IIHPOKOTO KoJia
KOPUCTYBAYiB y pa3i MpUAHATTS HUMH €KOHOMIYHHX PIIIEHb
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2.2. Bantoma nooannsn 36imnocmi ma (hyHKYioHanbHa 6a10ma, CMyninb OKpy2i1eHHA

Banrora momaHHs 3BITHOCTI BiAIOBiae yHKIIOHATIBHIA BaTIOTI, KOO € YKpaiHChKa TPUBHSI.
diHaHCOBa 3BITHICTh CKJIAJ€HA y TUCAYAaX TPUBEHb, OKpYyIJIeHUX 1o uinux tucsad (m. 51 MCBO 1
«IlomanHs GiHAHCOBOI 3BITHOCTI»).

2.3. Konyenmyanwvna ocnoea pinancoeoi 36imnocmi

KonuenryanpHOol0 0ocHOBOIO (¢iHaHcoBoi 3BiTHOCTI @oHmy 3a 2016 pik € MixHapogHi
cTaHjapTH (iHAHCOBOi 3BITHOCTI B pedakiii, 3aTBepiykeHill Pagoro 3 MiXHapoAHUX CTaHAApTIiB
¢iHaHCcoBOI 3BiTHOCTI. Takox 3acTocoBaHi Bcl iHTepnpeTalii Komitery 3 iHTepnpeTaniii Mi>XHapOAHOT
(inaHcoBo{ 3BITHOCTI, 000B’s13K0B1 /151 2016-r0 (hiHAaHCOBOTO POKY.

2.4. IlIpunywennsa npo 6e3nepepenicms OiAnbHOCHI

BinnmoBigHo mo Bumor m. 25 MCBO 1 «lloganns ¢inancoBoi 3BiTHOCTI» 1L (hiHaHCOBA
3BITHICTH OyJia MiATOTOBJIEHA HA OCHOBI MPUITYLIEHHS PO O€31epepBHICTh AiSIBHOCTI, BIANOBIAHO 10
SIKOTO pealii3allisi akTHBIB 1 MOramieHHs 3000B’s3aHb BiIOYBA€TbCS B XOJ1 3BUYANHOI HiSUIBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYAE€ KOPUTYBAHHS, sIKI HEOOX1JHO OyJi0 O MpOBECTH B TOMY BHUIIAIKY,
akOn DOHA HEe MIT MPOJOBXKUTH MPOBAJKEHHS (PiHAHCOBO-TOCHOJAPCHKOI iSIIBHOCTI BIIMOBIIHO 110
MIPUHLIMIIB O€3MepepBHOCTI A1SUIBHOCTI.

2.5. Piwuennsa npo 3ameeporceHnsn Qinancosoi 36imuocmi

Bumyck ¢inancoBoi 3BitTHocTi @ony 3a 2016 pik OyB 3arBepmkeHuid pimenHsm Pagun @oxmy
27 motoro 2017 p. Hi 3acHoBHMKM DOHIY, Hi iHIII OCOOM HE MAlOTh MpaBa BHOCUTU 3MIHH JO i€l
(hiHaHCOBOI 3BITHOCTI TICJIs 11 BUITYCKY.

3. CYTTEBI NOJIOXKEHHSA OBJIKOBOI NOJITUKHA

Kepytouncs n. 117 MCBO 1 «llonanust ¢inancoBoi 3BiTHOCTI» POHJ MOBUHEH PO3KPUBATH Y
CTUCJIOMY BHUKJIaJll CYTTEBI OOJIIKOBI TIOJIITUKH.

3.1. baza, uxopucmana 014 OUIHKU AKMUGIE

[aBecTuii @oHay BioOpakarOThCsl 3a cCIpaBeIMBOIO BapTicTio. 11]0/10 pUHKOBUX LIHHUX
namnepiB, TOOTO THX, omepauii 3 SKUMH BiJIOYBAIOThCS 3 JOCTaTHHOIO YaCTOTOK Ta B JJOCTATHHOMY
o0cs31, 00 HagaBaTy 1H(GOpPMAIIiIO TIPO IIHOYTBOPEHHS Ha O€3MepepBHIN OCHOBI, TO CIPABEIIUBOIO
BapTICTIO € puHKOBA I1iHa. [1{o/10 IIHHMX ManepiB, A7 SKUX aKTUBHUN PUHOK BIICYTHIH, cripaBe/inBa
BapTICTh PO3PaxOBYETbCS 3 BUKOPHUCTAHHSAM IHIIMX METOJIB OLIHKM (DIHAHCOBUX I1HCTPYMEHTIB,
no3osieHnx MC®3 13 «O1iHkH 3a CIIpaBeIMBOIO BapTICTION.

Taki METOQM OILIHKM BKJIIOYAIOTh BUKOPHCTAHHSA OIpKOBHX KOTHPYBaHb Ha HEAKTUBHUX
puHKax abo JaHMX TNPO IMOTOYHY PHUHKOBY BApTICTh IHIIOIO AaHAJOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHajli3 IMCKOHTOBAHUX IPOIIOBUX MOTOKIB a0 1HIII MOJIENl BUSHAUEHHS CIIpaBeaJIMBO1
BaprocTi. [lepenbauyBana crpaBe/yinBa BapTiCTh (PIHAHCOBHUX AaKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3
BUKOPHUCTAHHSIM HasgBHOI 1H(OpMallii PO PUHOK 1 BIAMOBIIHUX METOIB OLIIHKH.

PunkoBa BapTicTh HanexxHux POHAY IIHHUX Mamnepis, M0 00epTaloThCs OUIBII SIK HA OJTHOMY
OprasizaTopi TOPTiBII, AJI PO3PaXyHKY BapTOCTI aKTUBIB OI[IHIOETHCS Ha JIaTy PO3PaxyHKY BapTOCTI
aKTHUBIB 3a OIp’)KOBUM KypCOM Ha OCHOBHOMY (HalCIPUSATIIMBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, IIOAO SKUX OLIHUTH CIPaBEJIMBY BapTICTh HEMOXIIHUBO, Y KOKHOMY
BUIMAJIKY PO3KPUBAIOTHCS NMPHUMHH, 3 SKHMX HE BHUKOPHCTOBYETHCS CIIpaBe/UIMBa BapTicTh. Ti1 LiHHI
namnepu, ki MaroTh (PIKCOBaHY BapTiCTh MOramieHHs Ta Oyiau npuadaHi JUisi BUKOHAHHS 3000B’s3aHb
3TiIHO 3 TPOTPaMOI0 MEHCIHOro 3abe3neyeHHs ab0 MEeBHUX ii YaCTHH, B1IOOPaKaIOThCs 3a CyMaMH,
o0 0a3yrThCS Ha 1X OCTAaTOYHIA BAapTOCTI MOTAIICHHS, MPUITYCKAIOYH 1CHYBaHHS MOCTIMHOI HOPMH
npUOYTKY 10 CTPOKY MOTaIlICHHS.
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CTOCOBHO 1HBECTHIIH, TakWX SK CyKyNHE IpaBO Ha BJIACHICTh MIANPUEMCTBA, OLIHUTH
CTpaBeNTUBY BapTICTh SKUX HEMOXIIMBO, y KOXKHOMY BHITAJKy 3IIHCHIOETHCS PO3KPHUTTS NPHUUH
TOTO, YOMY HE BUKOPHCTOBY€ETHCSI CIIPaBEINBA BAPTICTh.

3.2. Cymmesi 001iK06i nonimuku

3.2.1. OO6nikoBi MONITUKH — 116 KOHKPETHI MPHUHIIMIIK, OCHOBU, JOMOBJICHOCTI, MpaBuia Ta
MIPaKTUKa, 3aTBepKeHi AamiHicTpatopom DoHaY Ta 3aCTOCOBAaHI HUM TpU CKIAJAaHHI Ta IMOJAHHI
¢inancoBoi 3BiTHOCTI. [Ipu BuGOpi 0011KOBUX MOMITUK POH BUKOPUCTOBYBaB Taky penakuiro MCO3,
sIKa € aKTyaJIbHOIO Ha J1aTy CKJIaJaHHs (p1HAHCOBOI 3BITHOCTI.

SIKmo mnpuiMaeThes pILIEHHS HpO JOCTPOKOBE 3acTOCyBaHHs HOBoBBeneHoro MC®3 (3a
ymoBH, 1o MC®3 n03BojisiE OCTPOKOBE 3acToCcyBaHHS), AnMiHicTpatrop POHIY BHOCUTH
JIOTIOBHEHHS 10 OOJIIKOBUX TOJITHK, 1 BOHU 3aCTOCOBYIOTBCS JJISl CKJIaJaHHS (DIHAHCOBOI 3BITHOCTI.
[IpwuitasTa o6nikoBa noxiThuka OOHIY 3aCTOCOBYETHCS MOCIIIOBHO JUIsl aHAJIOTIYHUX ONEepaLii, IHIINX
MOJIIM Ta YMOB, SIKIIO TUIbKM KOHKpeTHHIl MC®3 crneuiaabHO HE BUMaraTuMme abo HE JO3BOJSITHME
PO3MOJILI cTaTel 3a KaTeropisiMu, UIsl SIKUX MOXKYTh 3aCTOCOBYBATHCS P13HI 00JIIKOBI MOJIITUKH.

3.2.2. Ob6nikoBa nonituka @OHAY BCTaHOBJIEHA BIANOBIAHO 10 MDKHAapOAHHMX CTAaHAAPTIB
(h1HaHCOBOT 3BITHOCTI.

3.2.3. @inancosa 3BiTHICTE PoHay 3a MCD3 ckiagaerbes 1 MOJAETbest AJIMIHICTPATOPOM
®onpy 3riiHO 3 4. 6 cT. 21 3akony Ykpainu «lIpo Henep:kaBHe neHciiine 3abe3neueHHs» Pani ®onny
ta HamionanpeHiil KoMmicii, 0 311HCHIOE Iep’KaBHE PEryIoBaHHs y cdepi puHKIB (piHAHCOBHUX MOCHYT.
®dinancosa 3BITHICTE DOHIy ONPHITIOIHIOETHCS BIAMOBIAHO 10 3akoHy Ykpainm «[Ipo HenmepskaBHE
NeHCiiHe 3a0e3MeYeHH».

3.2.4. 3BiTHUM MEpioJIOM € KaJeHAapHHi pik, ToOTo nepio 3 01 ciunst mo 31 rpyaHs 3BITHOTO
POKY.

3.2.5. OyHKIIOHAIBHOIO BAIIOTOI BBAKAETHCS YKPAiHChKA MPUBHSL.

3.2.6. Ilepenik Ta Ha3Bu (opM (inaHCOBOI 3BiTHOCTI DOHIY BIANOBIAAIOTH BCTAHOBICHUM
HII(C)BO 1 «3aranpni BuMoru 10 (piHaHCOBOI 3BITHOCTI». AHaI3 BUTPAT, BUSHAHUX Y PHOYTKY a00
30UTKY, 3MIMCHIOETbCS 3 BUKOPUCTAHHSAM Kiacudikalii, 3acHOBaHOI Ha (QyHKUIi BHUTpar, 1 Ha
BukoHaHHS BUMOT 1. 105 MCBO 1 «Ilomannst ¢inancoBoi 3BITHOCTI» y [IpuMiTKax poO3KpUBAETHCS
CTPYKTYpa BUTPAT 3a XapaKTEePOM.

3.2.7. TlpencraBiieHHs IPOIIOBUX MOTOKIB BiJl ONEpaIiiiHoOl JiIbHOCTI y (piHAHCOBIN 3BITHOCTI
3MIIACHIOETBCS 13 3aCTOCYBAHHSAM MPSMOTO METOAY, 3TIJTHO 3 SKUM PO3KPUBAETHCS 1H(OpMalis Mpo
OCHOBHI KJIaCH BaJIOBUX HAJXO/UKEHb TPOIIOBUX KOIITIB UM BaJOBHUX BHIUIAT TPONIOBUX KOIITIB.
Indopmariiss mpo OCHOBHI BHJM BaJlOBUX TPOLIOBUX HAJIXOJKEHb Ta BAJOBUX TPOLIOBHX BHUILIAT
(dbopMyeTbCst Ha TiACTaB1 00JIIKOBUX 3anuciB QOHTY.

3.2.8. VY 3B’a3ky 3 TuM, mo y DoHxi HOpMaIbHMNA ONEpalifHUM UK HE MOXKHA YiTKO
11eHTU(IKYBaTH, IPUMHSITO HOro TPUBANIICTh BBAXKATH PIBHOIO 12 MicALSAM.

3.2.9. IleHciiiHi aKTHBH

I'powosi kowmu ma ix exsisanrenmu

['poI110Bi KOIITH CKJIQAAIOTHCS 3 KOIITIB HA MOTOYHUX PaXyHKax Ta CTPOKOBHUX JETIO3UTIB.

ExBiBaJIeHTH I'pOIIOBUX KOIITIB — 11€ KOPOTKOCTPOKOB1, BUCOKOJIIKBI/IHI IHBECTHULII], Ki BUIbHO
KOHBEPTYIOTbCS y BiZIOMI CyMH TpOLIOBHMX KOIITIB 1 SIKMM NpPUTaMaHHUHA HE3HAYHUN PHU3HUK 3MiHU
BapTOCTl. |HBECTHUIlII BU3HAYAETHCS, 3a3BUYAl, SIK EKBIBAJIEHT TIPOLIOBHX KOILUTIB TUIBKHM B pasi
KOPOTKOT'O CTPOKY MOTallIeHHs, HAPUKIIA[, YIPOIOBXK He OUIbIIE HIX TPH MICAL 3 1aTH MPHUIOaHHS.

['pomIoBi KOIITH Ta iX €KBIBAJCHTH MOXYTh YTPUMYBATHUCSI, a Olepallii 3 HUIMU POBOIUTHCS B
HaIllOHAJBHINA Ta 1HO3EMHIH BaITIOTI, @ TAKOXX Y OaHKIBCHKHX MeTajax.

IHO3eMHa BasioTa — 1€ BATIOTA 1HINA, HIXK (DYHKITIOHAIbHA BATIOTAa Cy0’ €KTa TOCIOIapIOBAHHS.

bankiBChki MeTanum — 1€ 30JI0TO, SIKe 30epiraeTbcsi O0E3rOTIBKOBUM YMHOM Ha OaHKIBCHKHX
paxyHKax.

Jlo TpolIoBHX KOIITIB TaKOX MPUPIBHIOIOTHCS KOIITH, JEMOHOBaHI (OJIOKOBaHI) HA TOPTOBUX
paxyHKax Ta MpU3HAYeHi I IOKPUTTS OTepalliid KyIiBili Ha PHHKY 3asSBOK (POHIOBOI OipiKi.

['pomioBi KOIITH Ta iX €KBIBAJIEHTHU BU3HAIOTHCS 332 YMOBH BiJIITOBIAHOCTI KPUTEPisIM BU3HAHHS
aKTHBAMH.
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[lepBicHa Ta mojanbIa OI[iHKA TPOIIOBUX KOIITIB Ta X EKBIBAJICHTIB 3MIMCHIOETHCS 32
CTpaBEITMBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mopanblia OLIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIil BaJIIOTI Ta
0aHKIBCBKMX MeTayllaX 3/IHCHIOEThCS Yy (YHKIIOHANBHIM BamioTi 3a OQIIMIHHUMU KypcaMu
HanionansHoro 6anky Ykpainu (nami — HBY).

VY pasi npusHadenns HBY B GaHKIBCHKIH yCTaHOBI THMYAacoBOi agMiHicTpamii abo mpuiHSTTS
HBY pimenHs npo mikBiAamito OaHKIBCbKOI YCTaHOBHM Ta BIACYTHOCTI MMOBIPHOCTI TMOBEPHEHHS
IPOIIOBUX KOUITIB, BU3HAHHS iX SK aKTUBY NPUIIMHAETHCS 1 BiIOOpa)kaeTbCs y CKIAJl 30UTKIB
3BITHOTO NEPIOAY.

Jlenozumu (kpim denozumie 00 3anumanHsi)

Jeno3uT (BKJax) — L€ TpoIIOBI KOIITH B O€3roTiBKOBiM (opmi y BamoTi YKpaiHu abo B
1HO3eMHI# BarOTi, 400 OAHKIBCHKI METalH, sIKi 0aHK NMPUWHAB Bij BKJIAJHUKA a00 K1 HAMIAIIUIA JUTs
BKJIQJIHMKa Ha JIOTOBIPHUX 3acajlaXx Ha BU3HAUEHUM CTpOK 30epiraHHs uyu 0e3 3a3HAYEHHS TaKOro
CTpoKy (Tig BIACOTOK abo moXia B iHIIN ¢opmi) 1 MJUISTaIOTh BUIUIATI BKIAIHUKY BIAMOBIIHO 10
3aKOHOJAaBCTBAa YKpaiHU Ta yMOB JIOTOBOPY.

Jleno3ut BU3HAETHCS Yy 3BITI NMpo (IHAHCOBHM CTaH ToAl 1 juiie Tojl, kKoau PoHJI crae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 LIbOTO IHCTPYMEHTY.

IlepBicHa oOLiHKAa AEMO3UTY 3JIACHIOETHCSA 3a HOro CHpaBeUIMBOI0 BapTICTIO, sIKA 3a3BUYAil
JIOpIBHIOE HOT0 HOMiHAJIBHIN BapTOCTi. BuTpaTH 3a onepari€ro, HaBiTh SKIIO BOHU IPSAMO BiTHOCATHCS
70 YKIQJaHHS JIOTOBOPY NPO JIEMIO3HMT, HE BKIIOYAIOTHCSA JIO TIEPBICHOI OIIHKK JCMO3UTYy, a
BU3HAIOTHCS BUTPATaMU MEPIOJy.

BuHATKOM, KOJIM HOMIHAJbHA BapTICTh JIETIO3UTY MOKE HE JOPIBHIOBATH MOro cripaBeaJIuBii
BapTOCTi, MOX€ OyTH CyTT€Ba BIJIMIHHICTh BIJICOTKOBOI CTaBKH, MependadyeHoi IemO3UTHUM
JIOTOBOPOM, BIJl TOTOYHUX PUHKOBUX CTAaBOK 3a MOJAIOHMMH [€MO3UTaMH, y pe3ysibTaTi dYoro
JMCKOHTOBAH1 TPOLIOBI HOTOKH 3a PI3HUMH CTaBKaMHU MOXKYTb CyTTEBO BiJPI3HATHUCS.

[lonanpiia oOIiHKA JAEMO3UTIB y HAaLIOHAIbHIM BalIOTI 3I1MCHIOETHCS 32 CHPABEIMBOIO
BapTICTIO OYIKYBaHUX IPOIIOBUX HMOTOKIB.

BapTicTh 0OuikyBaHUX TPOLIOBHX MOTOKIB 3a JIEMO3UTOM — L€ TENEPIlIHs BAPTICTh I'POIIOBUX
MOTOKIB (BUIUIAT 3a JEMO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTBCS O OTPUMAaHHS BIANOBIAHO A0 rpadiky
BUIUIAT, JUCKOHTOBAHUX 3a JETO3UTHUMH cTaBKamu. CripaBeIiIBa BapTiCTh OYIKYBAaHMX T'POIIOBUX
MOTOKIB Bi0Opakae HUHIIIHI PUHKOBI OYiKyBaHHS CTOCOBHO TaKMX MalOyTHIX I'POILIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBeUTUBOI BapTOCTI JCTO3UTIB, 110 MAlOTh MICII€ Ha 3BITHY JaTy, Takl 3MiHU
BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPiOy.

3MIHM CHpaBeJIMBOi BapTOCTI JEMO3UTIB MOXJIMBI Yy BHIAJKy CYTTEBUX KOJIHMBaHb
(miBuIIeHHS a00 3HWKEHHS) MOTOYHUX PUHKOBHX BiJICOTKOBUX CTaBOK MO/I0OHHX JIETIO3HTIB.

VY pa3i BUHHKHEHHS TaKUX KOJMBaHb 3IIHCHIOETHCS TEPEPaxyHOK CIIPaBEIJIMBOI BapTOCTI
JIeTIO3UTIB, a 3MiHa CIIpaBeIMBOI BApTOCTI BU3HAETHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

[Toganpmia omiHka Memo3uTiB y pasi mpusHadeHHss HBY B GaHKIBCHKiM yCTaHOBI TUMYacOBOL
aaMiHicTpanii abo yxBaienHss HBY pimenHs npo mikBigamio 6aHKIBCbKOI yCTaHOBM 3/IiIHCHIOETHCS B
CyMi OYIKYBaHMX HAJXOJDKEHb T'POIIOBUX KOIITIB 3 YypaxyBaHHAM HMOBIPHOCTI Ta CTPOKYy iX
MTOBEPHEHHS.

3a BIJCYTHOCTI IMOBIpPHOCTI TIOBEpHEHHS JEMO3UTIB BU3HAHHA iX SIK aKTHUBY MPHUIHHSIETHCA 1
BiJIOOpaXkaeThCs y CKJIal 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia ormiHKa AETO3UTIB B 1HO3€MHIN BATIOTI Ta 0AHKIBCHKUX MeTajaxX 3M1MCHIOETHCS Y
(hyHKITIOHANIbHIN BaJTFOTI 3a odiniifauM Kypcom HBY.

bopeosi yinni nanepu

BianosigHo mo 3akony VYkpainu «IIpo HenmepikaBHe MEHCiiiHE 3a0e3MedYeHHs» 0 CKIIaTy
aKTUBIB TMEHCIHHOTO (OHIY B OOProBUX IIIHHHUX Tamepax MOXYTh HajexaTd oOJiraiii, imoTedHi
oOJiraiii Ta om@aaHi (Aemo3UTHI) cepTU(IKaTH.

OOmniramiss — e IHHWK Tamip, MO0 MOCBiAYY€e BHECEHHS WOTO MEPIIMM BJIACHUKOM TpOIIEH,
BU3HAYA€ BIJHOCHHU MO3UKM MK BJIACHHKOM OOJIraiii Ta eMIiTeHTOM, HIATBEpIKye 3000B’s3aHHS

emicii (U1 aep>kaBHUX oOuiramiii YkpaiHu — yMOBaMH iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JOXiA 3a
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o0Jiraii€ro, SKIIO iHIIE HE MepeadadyeHo MPOCIEKTOM eMicii (1 AepKaBHUX oOmirariii YkpaiHu —
YMOBaMH iX pO3MiIIeHHS).

Boproai 1iHHI Manepu BU3HAIOTHCS y 3BiTi Mpo (iHAHCOBUN CTaH TOI 1 JuiIe Toi, Koiau DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB IIOJI0 ITUX iIHCTPYMEHTIB.

[lepBicHa omiHKa OOProBUX IIIHHMX MamnepiB K (IHAHCOBUX aKTUBIB 3I1HCHIOETHCS 32
CTpaBEeITUBOIO BaPTICTIO, SKa 3a3BHYAll JOPIBHIOE IiHI omepartii, y Xo/i sKoi OyB OTpUMaHHA aKTHB.
[Ipore, sKIIO iCHYIOTH CBiAU€HHS, IO LiHA omepauii (MpualOaHHS) HE BIANOBiNA€ CIpaBeATUBIN
BapTOCTI OOpProBUX LIHHUX HamnepiB, sIKI MpPUAOABAIOTHCSA, BHU3HAETHCS MNPUOYTOK (30UTOK) MpH
NEPBICHOMY BHU3HAHHI.

boprosuil 1iHHMI nanip NOBUHEH OyTH HECKACOBHO NMPU3HAYEHUH SIK TaKUM, 110 OLIHIOETHCS
3a CIIPaBEUIMBOIO BapTICTIO 3 BIJOOPaXXEHHAM Pe3yJIbTaTy MEPEOLiHKH Y MpUOYTKY abo 30MTKY, SKIIO0
TaKke MPU3HAYEHHs yCyBa€ ab0 3HAYHO 3MEHINYE HEBIAMOBIIHICTh OI[IHKM YM BU3HAHHS, SIKYy 1HKOJHU
HAa3UBAIOTh «HEY3TO/KEHICTIO OOJIKIB», 10 1HAKIe BMHMKHE BHACIIJOK OLIHIOBAaHHS aKTHBIB abo
3000B’A3aHb UM BU3HAHHA NpUOYTKIB 200 30MTKIB 3a HUMHU Ha PI3HUX II1JCTaBaX.

Butpatu Ha npunbanHs OOproBux LIHHUX HanepiB, L0 OLIHIOIOTHCA B MOJAJBLIOMY 32
CIPaBEJJIMBOIO BApTICTIO, HE BKJIIOYAIOTHCS /10 IX MEPBICHOI BAPTOCTI MpPHU BU3HAHHI 1 BU3HAIOTHCSA
BUTpaTaMH Iepioay.

[Toganpmia omiHka OOProOBHX I[IHHUX TMArnepiB 3MIMCHIOETHCSA 3a CHPABEAJIMBOIO BapTICTIO.
PunkoBa BapTicTh HasexxHUX DOHAY OOProBHUX LIHHUX MAaINepiB OLIHIOETbCA 3a O(iLIHHUM OipKOBUM
KypCcOM OprasizaTopa TOpPriB Ha JaTy OLIHKH. SIKiio OOprosi LiHHI Nanepyu MarTh OoOIr OLIbII SK Ha
OJTHOMY OpTraHizaTopi TOPTiBI, M Yac PO3paxyHKy BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY pPHHKY JUIs ITbOTO OOpProBOro IiHHOro mamepy abo, 3a BiJCYTHOCTI
OCHOBHOI'O PUHKY, Ha HaWCHPUATIMBILIOMY PHHKY JJIS HbOTO. 3a YMOBHU BiJICYTHOCTI CBITYEHb Ha
KOPHCTb MPOTUIIEKHOTO MOJIOKEHHSI pUHOK, Ha sikomy HII® 3a3Buuail 31iicHIOE onepaliio Npoaaxy
aKTUBY, NPUHMAETHCS 3a OCHOBHUU a0o0, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCHIPHUATIUBIILNN
PHUHOK.

PunkoBa BapTicTh OOproBUX LIHHUX Manepis, 10 HE MAIOTh 00Iry Ha OPraHi30BaHOMY PUHKY
ab0 1I0/10 SKUX OpraHi3aTopu TOPriB HE BCTAHOBWJIM OIpKOBUHM KypC, OLIIHIOETHCS Ha IiJICTaBl
iHpopMallii Mpo KOTUPYBAHHs aHAJOTIYHUX OOProBUX ILIHHUX ManepiB. AHAJTOTTYHUMH BBa)KaIOTHCS
LIHHI Tanepu, fKi, K MIHIMyM, MarlOTh TaKUil caMMil KpeOUTHUH peuTuHr. SKuio crocrepiraerbcs
BIIXWUJICHHS MapaMeTPiB aHAJIOTTYHUX OOPTroBUX LIHHUX IMAmNepiB Bij MapaMeTpiB IIHHOTO MHarepy, o
OLIHIOETHCSI, MPOBOJSATHCS KOPUTYBaHHSI, sIKI BpaXOBYIOTh 111 BIAMIHHOCTI. Y pa3l 3MiHU CIIpaBeJIMBO1
BapTOCTI OOpProBUX LIHHUX MamnepiB, 10 MAalOTh MiClleé Ha 3BITHY JaTy, Taki 3MiHH BU3HAIOTHbCA Y
puOyTKY (30UTKY) 3BITHOTO MEPIOY.

CrpaBe/uiiBa BapTiCTh LIHHUX MarnepiB, 00Ir IKUX 3yMUHEHUH, JOPIBHIOE HYJIIO.

Incmpymenmu kanimany

IHcTpyMeHTH KamiTaly — e OyAb-siKi KOHTPAKTH, SIKI 3aCBIUYIOTh 3QJIMIIKOBY YacTKy B
aKTHBax cy0’€KTa rocroiaploBaHHs MICIs BUPaXyBaHHS BC1X HOro 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTaixy BiAHOCATBCS akIii Ta nmai (4acTKH) rocrolapChbKUX TOBApUCTB.

AKIiss — 1e IMEHHUW IIHHUMA TMamp, SKUH TOCBiAYy€e MaWHOBI TpaBa HWOTO BIACHUKA
(ax1ioHepa), 10 CTOCYIOThCS aKI[IOHEPHOTO TOBAPHCTBA, Y TOMY YHUCIII IPaBO HA OTPUMAHHS YaCTUHU
npuOyTKY aKI[IOHEPHOTO TOBApHUCTBA y BUIJISAII JAMBIJICH/IB Ta IPAaBO HA OTPUMAaHHS YaCTUHHU MailHa
aKI[IOHEPHOTO TOBApUCTBA Yy pa3i HOTo JIKBIJALi1, IPaBO Ha YIPABIiHHS aKIIIOHEPHUM TOBapUCTBOM, a
TaKOX HEMaWHOBI TpaBa, mepenbadeHi [[uBimpHUM KOJAekCcOM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHS, AISUIBHOCTI Ta NMPUIMHEHHS aKLIOHEPHUX TOBAPHCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH CIUJIBHOTO iHBECTYBaHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3TIIAIAE aKIlii K IHBECTHIIIT B IHCTPYMEHTH KaIliTamy.

[HCTpyMEHTH KarliTaly BH3HAIOThCA y 3BiTi Mpo (iHAHCOBHM CTaH TOAI 1 JIUIIE TOJi, KOJH
@DoH/ CTa€e CTOPOHOIO KOHTPAKTHHUX MOJI0XKEHB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa OIliHKA IHCTPYMEHTIB KaIliTaly 3MIHCHIOETHCS 3a IX CIPABEIMBOIO BapTICTIO, SKa
3a3BUYail JOpIBHIOE IiHI omeparii, y xonai skoi OyB oTpuMaHui akTuB. [IpoTe, AKIIO iCHYIOTH
CBiIUEHHs, [0 MiHA omepamii (MpuaOaHHSA) HE BIANOBIAaE CHpaBEIMBIA BapTOCTI NPHUIOAHUX
IHCTPYMEHTIB KaIiTany, pi3HUIS BU3HAETHCA K MPUOYTOK (30UTOK) MpU NEPBICHOMY BH3HAHHI.
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Butpatn Ha npunbaHHsS I1HCTPYMEHTIB KaliTaly BHM3HAIOThCS BUTpaTaMu Tepiogy 1 He
BKJTIOYAIOTHCS JI0 TIEPBICHOI CIIPaBEIIMBOI BAPTOCTI IHCTPYMEHTIB KariTamy.

[Tomanpiia oIiHKa IHCTPYMEHTIB KamiTally 3iHCHIOETHCS 3a CIPaBEAJUBOI BapTICTIO Ha
JaTy OIHKH.

PunkoBa BapTicTh HanexxHux @OoHAYy IHCTPYMEHTIB KamiTaly OLIHIOEThCA 3a O]imiiiHIM
O0ip>KOBMM KypcOM OpraHizaropa TOPTiB Ha JaTy OWIHKH. SIKIIO iHCTPYMEHTH KalliTaly MaioTh 00ir
OlMbII SIK Ha OJHOMY OpraHi3aTopi TOPTiBIi, TO MiJ Yac PO3paxyHKy BapTOCTI aKTHUBIB Taki
IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHMHKY JJISl LIbOT'O IHCTPYMEHTY Karitaity abo, 3a
BIJICYTHOCTI OCHOBHOT'O DPHHKY, Ha HAHCHPUSATIMBINIOMY pPHUHKY JUIi HBOTrO. SIKIIO CBiJYE€Hb Ha
KOPHCTh MPOTHIICKHOTO IOJIOKEHHSI HEMae, pUHOK, Ha sikomy DOHJ 3a3BMYall 3MIMCHIOE OIepaliiio
NpOAaXy akTHBY, IpPUIMAeTbCsl 3a OCHOBHMHA a0o0, 3a BIACYTHOCTI OCHOBHOTO pHHKY, 3a
HaNUCIPUATIUBILINI PUHOK.

OmiHka IHCTPYMEHTIB KamiTally, IO BXOJATh 1O CcKiany akTuBiB DoHny Ta mepeOyBaroTh y
O1p’KOBOMY CIIMCKY OpTraHi3aTopa TOPriBIl 1 IpU LIbOMY HE MalOTh BU3HAYEHOI'O OIp>KOBOTO KypCy Ha
JaTy OILIHKH, 3/1HCHIOETHCS 32 OCTAHHBbOIO OATaHCOBOIO BapTICTIO. SIKIIO € MiJCTaBU BBaXKaTH, 10
OaslaHCOBa BapTICTh CYTTEBO BIAPI3HIETHCA Bij crpaBeinBoi, DOoH/ BU3HAYAE CIPABEJIMBY BapTiCTh
3a JIOTMIOMOTIOK0 1HIIMX METOJIB OLIHKH a00 3aiydae 0 OL[IHKM HE3aJIEKHOTO OlliHIOBavya. BiaxuieHHs
MOXYThb OYTH 3YMOBJIEHI 3HAUHMMM 3MiHAMU Yy (IHAHCOBOMY CTaHl €MITeHTa Ta/abo 3MIHAMH
KOH'IOHKTYPU PHHKIB, Ha SIKHX €MITEHT MPOBAIUTh MiAJbHICTh, @ TAaKOXX 3MIHAMHU Yy KOH IOHKTYpi
(hOHI0BOTO PUHKY.

CropaBe/uinBa BapTICTh LIHHUX HarepiB eMiTEHTIB, 00T SKUX 3yNUHEHHH, JOPIBHIOE HYJIIO.

Jlebimopcovka 3ab0peosanicms

JleGiTopcbka 3aboproBaHicTh — 1€ (IHAHCOBUIM aKTHB, SKUH € KOHTPAKTHUM IIPaBOM
OTPUMYBATH I'POIIOBI KOIITH 200 1HIINHI (iHAHCOBUI aKTUB B1Jl 1HIIOTO Cy0’€KTa roCcIogaprOBaHHs.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCSA Y 3BITI PO (iHAHCOBHIA CTaH TOAI 1 JIUIIE TOJI, KOJIU
®DoHJI cTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB 100 IBOTO IHCTPYMEHTY.

[TepBicHa oniHka n1e6iTOPChKOT 3a00ProBaHOCTI 3IIHCHIOETHCS 3a CIIPABEATUBOIO BaPTICTIO, SIKA
JIOPIBHIOE BapTOCTI IOTAIIEHHS, TOOTO CyMl OYIKyBaHUX KOHTPAKTHHX IPOIIOBUX IOTOKIB Ha JaTy
OLIIHKH.

JlebiTopcbka 3a00proBaHiCTh MOXKE OyTH HECKACOBHO MPU3HAUCHA SK Taka, IO OIIHIOETHCS 3a
CIPaBEJIUBOIO BApTICTIO 3 BiIOOPa)KEHHSIM pe3yJIbTaTy MEPEOLiHKH Y MpHOYTKYy abo 30UTKY, SKIIO
Take NMPU3HAYEHHs ycyBae ab0 3HAYHO 3MEHIIY€ HEBIANOBIJHICTh OLIHKUA YU BU3HAHHS (SIKY 1HKOJIU
Ha3MBAIOTh «HEY3TOJKEHICTIO OOJMIKy»), IO 1HAaKIIe BUHUKHE BHACIIJOK OILIHIOBAHHS aKTUBIB abo
3000B’A3aHb UM BU3HAHHS NPpUOYTKIB a00 30MTKIB 3a HUMHU Ha PI3HUX I1CTaBaX.

[Tonanpiia omiHka 1e6ITOPCHKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIPABEJIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMi OYIKyBaHHUX KOHTPAKTHUX IPOLIOBHX MOTOKIB HA JIATy
OLIIHKU. Y pa3i 3MiH cIIpaBeIMBOT BApTOCTI 1€0ITOPCHKOT 3200proBaHOCTI, 1110 MAIOTh MiClle Ha 3BITHY
naTy, Takl 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO NEPIOAY.

3.2.10. 30606 ’a3anns

Ilomouni 30606°s3anHsa — 1ie¢ 3000B’SA3aHHS, SKiI BiAIOBiAalOTH OJHIA a00 JIEKUIBKOM 13
HIDKYCHABEICHUX O3HAK:

— @oHI CIOMIBAETECI IIOTaCUTH 3000B’sg3aHHS a00 3000B’A3aHHSA IMIUIATac IMOTAIIEHHIO
MIPOTATOM JBAHAAISTH MICAIIIB MiCIs 3BITHOTO MEPiOAY;

— @ona He Mae 0E3yMOBHOTO TpaBa BIACTPOYUTH TOTAIICHHS 3000B’S3aHHS YIPOIOBK
noHaMenIe 12 MicsIiB miciist 3BITHOTO TIEPioy.

[Torouni 3000B’s3aHHS BHM3HAIOTHCSA 32 YMOBU BIAMOBIAHOCTI BU3HAYEHHIO 1 KPHUTEPisIM
BU3HAHHS 3000B’13aHb.

[TepBicHa Ta moabIIa OliHKA MOTOYHUX 3000B’sI3aHb 3/IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. Jloxoou

IT1. 7 MCBO 18 «/loxim» BuU3HA4Ya€ 0o0xi0 SK 30UTBIICHHS €KOHOMIYHUX BUTIJl MPOTATOM
OOJIIKOBOTO TEPIOAY Y BUIJISAI HAAXOMKEHHS Y 301IbIICHHS KOPUCHOCTI aKTUBIB a00 y BUIIIAII
3MEHIICHHS 3000B’3aHb, PE3yJIbTATOM YOTO € 30UTBIICHHS YUCTHX aKTHBIB, 32 BUHSATKOM 301TbIIICHHS,
MIOB’13aHOTO 3 BHECKAMHU YYaCHUKIB.
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Jloxia BU3HAETHCS y 3BITI MPO MPUOYTKK Ta 30MTKM 32 YMOBH BIANOBIIHOCTI BU3HAYCHHIO Ta
KputepisiM Bu3HaHHA. lle, BiacHe, o3Hadae, IO BH3HAHHS JOXOAY BiAOYBAa€ThCS OJHOYACHO 3
BU3HAHHSM 3011bIIEHHS aKTUBIB 200 3MEHILIECHHS 3000B’ s13aHb.

Joxin Bim mpomaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOI HEpYXOMOCTi a0o iHIIHMX
aKTUBIB BU3HAETHCS Y MPUOYTKY 200 30MTKY B pasi 3a/I0BOJICHHS BCiX HaBEJIEHUX Jalli YMOB:

a) ®oHx mepenaB TOKYNIEBI CYTTEBI PH3MKH 1 BHHATOPOIM, TOB’S3aHI 3 BIIACHICTIO Ha
(hiHaHCOBUII IHCTPYMEHT, IHBECTHIIIIHY HEPYXOMICTh a00 i1HIIIl aKTUBU;

0) 3a ®OH/IOM HE 3aJIMIIAETHCA aHl M01ajbIlla yYacTh YIPABIIHCHKOT0 NepcoHany y ¢popmi, sika
3a3BMYail MOB’s3aHa 3 BOJOJAIHHAM, aHI €(QEKTMBHUH KOHTPOJb 3a MPOJAHUMU (DIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

B) CYMy JI0XOAY MO>KHa JOCTOBIPHO OLIIHUTH;

r) HMOBIpHO, 1110 10 PoHAY HaIHIYTh EKOHOMIUHI BUTOJIU, 0B’ 3aH1 3 ONEPALII€IO;

I) BUTpaTd, siki Oynu abo OynyTh MOHECEHI y 3B’SI3Ky 3 OIEpali€lo, MOXHa JIOCTOBIPHO
OLIIHUTH.

Jloxin, sSIKUil BUHUKAE B pe3ysbTaTi BUKOPUCTaHHS TPETIMH CTOpOHaMH akTuBiB DoHAY, 110
MPUHOCATH BIJICOTKU Ta TUBIAEHAM, BU3HAETHCS y NpUOYTKY a00 30UTKY, SIKIIO: € HMOBIPHICTb, LIO
€KOHOMIYHI BHMI'OJM, MOB’S3aHI 3 Olepaui€eo, HaAXoauTumMyTh 10 PoHmy, abo MoOXHa JAOCTOBIPHO
OLIIHUTU CYMY JOXOJY.

Joxin 3a ¢iHaHCOBMM aKTHBOM abo (iHAHCOBUM 3000B’S3aHHAM, IO OLIHIOETHCS 3a
CIIpaBEeUIMBOI0 BAPTICTIO, BU3HAETHCS Yy MpuOyTKy abo 30mtky 1. 5.7.1 MC®3 9 «®dinancosi
IHCTPYMEHTH».

Jloxi11 OIIHIOETHCS 32 CIIPABEIJIMBOIO BapTICTIO KOMITCHCAITI1, sika OyJia oTpruMaHa abo Miijisrae
orpuManHio. Cyma J10X0Jly, sIKa BUHMKA€ B pe3yJbTaTi onepalii, sk MpaBUJIO, BUZHAYAETHCS LHUIIXOM
yIroAu MK CyO’€KTOM rOCIIO/apIOBaHHA Ta MOKYIIEM ab0 KOpHCTyBaueM akTHBY. BoHa oLiHIO€ThCS
3a CIIPaBEUIMBOIO BapTICTIO OTPUMaHOi KoMIleHcalii abo KOoMIeHcalii, sika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-sIKOT TOPTOBEIFHOI 3HM)KKH YH 3HM)KKH 3 00CSTY, IO HAJAETHCS Cy0’ €KTOM
rOCHO/JapIOBAHHS.

Joxia, k1l BUHUKAae B pe3yJbTaTl BUKOPUCTAHHS TPETIMH cTOpoHamu akTubiB donay, 110
MPUHOCATH BIJCOTKH Ta JAMBIJICH/IM, BU3HAETHCS HA TaKiil OCHOBI:

a) BIJICOTKM BU3HAIOTHCA 13 3aCTOCYBaHHIM MeTOAY €(heKTHBHOI CTaBKU BijcoTka. EdexTruBHa
CTaBKa BiJICOTKa — 1€ CTaBKa, SKa TOYHO JUCKOHTY€ MOIMEPEeIHBbO OI[iHeHI MaiOyTHI miaTtexi abo
HAJXO/KEHHSI TPOLIOBHX KOILUTIB YNMPOJOBXK OYIKYBAHOTO CTPOKY [ii (piHAHCOBOTIO 1HCTpyMEHTa Ta,
SKIO JOLUIBHO, MPOTATOM KOPOTIIOTO IMepioAy 10 ioro OamaHcoBOi BapTOCTi. Y pa3i pO3MILICHHS
JENO3UTIB  Ha 3BHYAHUX YMOBaxX e€(QEKTHBHA CTaBKa BIJICOTKA BIAMNOBIAAa€ HOMIHAIBHIN.
He3BruyaiiHUMH yMOBaMM pPO3MIILIEHHS JIETIO3UTIB € CYTT€BE BIAXWICHHS HOMIHAJIBHOI CTaBKU
BIJICOTKA B1Jl CTABOK 34 MOJIOHUMH JEMIO3UTAMU;

0) IMBIICHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS MpaBo DoHly Ha IX OTpUMaHHS.

Konm BUHMKae HEBU3HAYEHICTh MO0 OTPUMAHHS CYMH, SIKY BXKE€ BKIFOYCHO IO CyMH JOXOY,
HeoTpuMaHa cyMa (abo cyma, MIOAO $KOI IepecTae ICHyBaTHM WMMOBIPHICTh BiJIIKOAYBaHHS),
BU3HAETHCA SIK BUTPATH, & HE SIK KOPUTYBAHHS CYMH ITEPBICHO BU3HAHOTO JTIOXOITY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIeHHsS €KOHOMIYHMX BUT1J NMPOTATOM OOJIIKOBOTO MEPIOay y BUIIISAIL
BUOYTTSI YU aMOpTH3allil akTHBIB a00 y BMIVIAJAI BHHHUKHEHHS 3000B’s3aHb, PE3yJIbTaTOM YOT0 €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, ITOB’3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatu Bu3HAIOTHCS y 3BiTI Mpo NPHOYTKH Ta 30MTKH 32 YMOBH BIATMOBIIHOCTI BU3HAYEHHIO
Ta OJJHOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’s13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKU, KOJIM BUJATKA HE HAJIAIOTh MaOyTHIX
€KOHOMIYHUX BHTiJ a00 TOMI Ta TIEI0 MIpOro, SIKOI0 MaiOyTHI €KOHOMIUHI BUT'OJM HE BiJMOBIAIOTh
ab0 mepecTaroTh BiANOBIIaTH BU3SHAHHIO K aKTUBY Y 3BiTi PO (iHAHCOBHIA CTaH.

Butpatu BH3HAIOTBCA y 3BiTI MPO NPUOYTKM Ta 30MTKH TAaKOX y THUX BHIIAAKaX, KOJHU
BUHHKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.
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3.3. Inwi 3acmocoeani 001iK06i NOAIMUKU, WO € OOPEUHUMU ONA POIYMIHHA PiHanco8oT
36imnocmi

[TutanHs, HE BperyaboBaHi OOTIKOBOIO MOMITUKOI DOHIY, PEryiioloThbCs BIAMOBIAHO [0
MC®3 Ta YMHHOIO 3aKOHO/AABCTBa Y KpaiHU.

3.4. Bionogionicmu 001iK060i noa1imuku 36imH020 ma nonepeoHb020 nepiooie

[Tpwitasita OO0JIIKOBA TOJITHKA BIIIOBiae OOJIKOBIM IONITHIN, IO 3aCTOCOBYBAJIACsS B
MOTIEPETHLOMY 3BITHOMY DOIIi.

3.5. Ingpopmauia npo 006poginvui 3minu 6 001iK08iN norimuyi

3a 3BiTHUH nepio]1 0011KOBA MOJITHKA 3aCTOCOBYBAJIaCh MOCIIJJOBHO JI0 BCIX omnepamii. 3MiHH i
JIOTIOBHEHHS /10 0011KOBOT MOJIITUKY POHTy MOXKYTh OyTH BHECEH] BUKIFOYHO SKIIO:

a) Bumaraetbcst MCD3, abo

0) OpuU3BOAUTH JO TOro, MO0 (iHAHCOBAa 3BITHICTh HAJA€ JOCTOBIPHY Ta JOPEUHILIY
iHpopMalil0 Hpo BIUIMB ONEpalid, IHMMX MoAid abo yMoB Ha (hiHAHCOBUH cTaH, (iHAHCOBI
pe3yNbTaTu AISUIBHOCTI a00 rPOIIOBI MOTOKU Cy0’€KTa TOCIOJapIOBAaHHS.

4. ICTOTHI OBJIIKOBI CY/’KEHHs, OHIIHHI 3HAYEHHA 1
HPUITYHIEHHSA

4.1. Onuc onepauyiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

®onx QyHKLIOHYE B HECTaOLILHOMY CEPENOBHILI, IO MOB’A3aHO 3 TIMOOKOI EKOHOMIUHOIO
KpH3010, MTOJITUYHOI HECTAOUIHHICTIO Ta MPOJOBXKEHHSAM 30pOMHOI0 KOH(MJIIKTY Ha CXOJi YKpaiHH.
Cutyanisi yCKIagHSAETBCS CYTTEBUMH KOJIMBAaHHSAMH BAJIIOTHOTO KypCy HAIllOHAJBHOI BaJIIOTH.
Crabimizalfiss €eKOHOMIYHOI cuTyarlii B YKpaiHi 3HA4YHOIO MIpOI0 3aJeKaTUME BiJ €(EKTUBHOCTI
¢ickanbHUX Ta IHIINX €KOHOMIYHHUX 3aXO0/iB, 0 OyAyTh BXKHUBATUCS YpsinoMm Ykpainu. Boxnouac ne
ICHY€ UITKOTO ySIBJIEHHS TOTO, III0 cCaMe poOUTUMeE Y psiIt A7 TOA0JIaHHS KPU3H.

VY 3B’S3Ky 3 MM HEMOXXIUBO JOCTOBIPHO OLIHUTH €(EKT BIUIUBY MOTOYHOI E€KOHOMIYHOT
cutyalii Ha ¢piHaHcoBUil craH PoHy. YV pe3ynbTaTi BUHUKAE HEBU3HAUYEHICTh, IKa MOXKE BIUIMHYTU Ha
MaiOyTHI ormeparlii Ta MOXIIUBICTh 30epekeHHsT BapToCTi #oro aktusiB. Lls (iHaHCcOBa 3BITHICTH HE
BKJIIOUYAE KOJIHUX KOPUTYBaHb, sIKI MOXKYTh BUHUKHYTH B Pe3yJIbTaTl Takol HeBU3HaueHoCTI. [Ipo Taki
KOpUT'YBaHH: Oy/Jle MOBIIOMIJIEHO, SIKIIIO BOHU CTaHYTh BiJJOMI Ta 3MOXKYTh OyTH OLlIHEHI.

4.2. Ocnoeni npunyujenns, OUiHKuU ma cyoiHceHHs

ITix yac miaroroBku (hiHaHCOBOI 3BITHOCTI DOHJ 3A1HCHIOE OLIIHKY Ta MPUIYLIEHHS, SIKI MalOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTyiounch Ha MC®3, MCBO Ta TinymaueHHsX,
po3poOienux KomiteToM 3 TiymaueHb MiKHapoAHOI (hpiHaHCOBOI 3BiTHOCTI. OLIHKM Ta CyJKEHHS
0a3yroThCsl Ha TOIMEPEIHbOMY JOCBIl Ta 1HIIMX (aKTOpax, M0 3a ICHYIOUHX OOCTaBHH BBaXKarOThHCS
OOIPYHTOBaHMMHU 1 3a pe3ylbTaTaMu SKHX MPUUMAIOTBCS CYJUKEHHS MO0 OarxaHCcoBOi BapTOCTI
aKTUBIB Ta 3000B’A3aHb.

Xoua 111 po3paxyHKd 0a3ylOThCS Ha HasBHIM y KepiBHHITBa PoHAy iHPOpMalii Mpo MOTOYHI
noii, (hakTUYH1 pe3yJbTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHUCS BiJ LUX po3paxyHKiB. O0nacTi, 1€ Taki
CY/DKEHHS € 0COOJIMBO BaXKJIMBUMH, 00JIACTI, IO XapaKTEPU3YIOTHCS BUCOKUM PiBHEM CKJIaJIHOCTI, Ta
00JacTi, y SKUX MPUIYIIEHHS W pO3paxyHKH MalOTh BEJIWKE 3HAYCHHS JJIsl MiATOTOBKH (DIHAHCOBOL
3BiTHOCTI 32 MC®3, HaBeeH] HIDKYE.

4.2.1. Cyooicenns wooo onepayiti, nooiu abo ymos 3a giocymuocmi konkpemuux MC®D3

Sxuo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS O Omeparllii, iHIIoi moaii abo yMoBH,
3aCTOCOBYIOTBCS CYJDKCHHSI ITiJT 4Yac pO3POOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJIITHKH, IIOO
iH(popMallig Oyna OpEeYHOI Ui MOTped KOPUCTYBAuiB Ui MPUUHATTS €KOHOMIUHUX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAa4eHHI, 10 (piHAHCOBA 3BITHICTH:
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- mojae AOCTOBIpHO (piHaHCOBUI cTaH, (PIHAHCOBI pe3yJbTATH MAISUNIBHOCTI Ta TPOIIOBI MOTOKHU
Donpy;

- BigoOpakae €KOHOMIYHY CYTHICTh OIepalliii, 1HIIUX MOAii abo yMOB, a HE IUIIEe HOPUIUYHY
dopmy;

- € HEeHTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B yCiX CYTTE€BHX aCIEKTaX.

ITin yac ¢opMyBaHHS CYyIKEHHS BpaxOBY€ThCS NPUHHATHICT HaBEIEHUX Jalli JUKEpel y
HU3XITHOMY MOPSAKY:

a) Bumoru B MC®3, ne imeThes mpo moi0H1 Ta MOB’s3aHi 3 HUMU TUTaHHS,

0) BU3HAuYEHHs, KpUTEpli BU3HAHHS Ta KOHIIEMIli OI[IHKM aKTHBIB, 3000B’s3aHb, OXOIIB Ta
Butpat y KoHuenTyanbHili 0CHOB1 (piHaHCOBOT 3BITHOCTI.

ITin yac ¢opMyBaHHS CY/PKEHHS BpaxOBYIOTbCS KpailHI IOJIOKEHHSI IHIIUX OpraHiB, IO
PO3pOOIISIIOTh Ta 3aTBEPKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh MOAIOHY KOHIENTyalbHY OCHOBY JUIS
pO3po0JIeHHsI CTaHJAPTIB, 1HUIY HpodeciiiHy JiTepaTypy 3 OOJiKy Ta HNPUHHATI Tajdy3eBl MPaKTHUKH,
TI€IO MIpPOIO, SIKOKO BOHU HE CyIepeyarh BUIIe3a3HAUCHUM JDKEpesiaMm.

4.2.2. Cyooicenns w000 cnpagediusoi eapmocmi akmueie Donoy

CrnpaBenuBa BapTIiCTh 1HBECTHIIIH, 1110 aKTUBHO OOEPTAIOTHCS HA OpraHi30BaHMX (HIHAHCOBHX
PUHKaX, PO3pPaxOBYETbCS HAa OCHOBI IMOTOYHOI PHMHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Jary. B iHIIMX BUMaakax OIiHKA CIPaBEIJIMBOI BaApTOCTI IPYHTYETHCS Ha CYIDKCHHSX MIOIO
nependadyBaHMX MaiOyTHIX TpOMIOBHUX MOTOKIB, ICHYIOHUOi EKOHOMIYHOi CHTyallii, pH3HUKIB,
BJIACTUBUX PI3HUM (PiHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPiB.

Jlyist OIiHKYM cTaTel, BKIIFOUYEHUX 10 (iHaHCOBOI 3BITHOCTI DOHITY, OYJI0 BUKOPHCTAHO BAIOTY
MIEPBUHHOIO €KOHOMIYHOTO CepeAoBHINa, Y ssikoMy mpaitoe Ponna (GpyHKIIOHATRHA BaytoTa). Hero €
ykpaincpka rpuBHA. OCHOBHI KypcH OOMiHY, IIO BHKOPHCTOBYBAJHMCS Il TEpPEpaxyHKy CyM B
1HO3EeMHIH BaJIFOTI, OyJIM TAKUMU:

Banioma 31 rpyans 2016 p., rpa. 31 rpyaus 2015 p., rpH.

1 nonap CIIA (USD) 27,190858 24,000667

OpHak, Cij 3a3HAYMTH, IO TEPEolliHKa aKTUBIB B 1HO3EMHIM BaJIOTH 3I1HCHIOBANIACH
II0JICHHO TI0 Kypcax HarionansHOTro 6aHKy YKpaiHu, 1o AisuIM Ha BianoBigHui aedb y 2016 porri.

4.2.3. CyooiceHns w000 3Min Cnpasediusoi 6apmocmi QiHaHco8ux aKkmuesis

YrpaBmiHCEKHI TIEpCOHAN BBAXKAE, MO0 OOIIKOBI OIIHKU Ta MPHUITYIICHHS, SIKi MAIOTh CTOCYHOK
JI0 OIIHKM (piIHAHCOBUX IHCTPYMEHTIB, /e PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOYOBHM JHKEPEIIOM
HEBU3HAYEHOCTI OI[IHOK, TOMYy MIO: (a) BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM Yacy, OCKIJIbKH OI[IHKU 0a3yI0ThCs Ha PUITYIICHHSX KEPIBHUITBA MO0 BiICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MiH BaIOTHHX KypCiB, TIOKa3HHUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOpPUTYBaHb TiJ] Yac OIIHKK 1HCTPYMEHTIB, a TaKOXX CIenu(piYHUX 0coOIMBOCTel omeparliii; Tta (0)
BIUIMB 3MiHM B OIlIHKax Ha aKTHBH, BiJOOpa)keHi B 3BiTi Mpo (PiHAHCOBHIA CTaH, a TAKOX Ha JTIOXOIHU
(BUTpaTH) MOXE OyTH 3HAYHHUM.

BukopucTanHs pi3HUX MapKEeTHHTOBHX IMPHITYIIEHb Ta/a00 METO/IB OLIHKU TaKOXK MOXKE MaTH
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeINBY BapTICTh.

4.2.4. Cyooicennss w000 OUiKy8aHux mepminie ympumyeanHs iHaHco8ux iHCMmpymeHmis

VYrpaBiaiHCBEKHI TEpCOHAN 3acTOCOBYE MpodeciiHe Cy/KeHHS 00 TEPMIHIB YTPUMaHHS
(iHaHCOBUX IHCTPYMEHTIB, 1110 BXOJATh JI0 CKJIaay NMEHCIMHUX akTuBiB. [Ipodeciiine cymkeHHs 3a UM
MUTAaHHSAM TIPYHTY€TbCS HA OLIHII PU3HKIB (PIHAHCOBOTO I1HCTPYMEHTY, HOro mnpuOYTKOBOCTI M
IUHaMIll Ta iHmwMX ¢akropax. [IpoTe iCHYIOTP HEBHM3HAYEHOCTI, SKIi MOXYTh OyTH MOB’s3aHI 3
MPU3YNIMHEHHSIM O0ITY IIHHMX TamnepiB, MO0 HE € IMMIKOHTPOJBHUM (HAKTOPOM 1 MOXKE CYTTEBO
BIUTMHYTH Ha OL[IHKY ()iHAHCOBUX IHCTPYMEHTIB.
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4.2.5. CyooicenHs w000 8UsABIeHHS O3HAK 3HeYyiHeHHs akmugie Ponoy

Korra, po3MimeHi Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOJATHCS B CTa/Iil JIKBITAIll,
BimoOpakatoThes B OanaHCl 3a HYJIbOBOIO BapTicTio. Komtu, po3MillieHi Ha paxyHKax B KOMEPIIIHIX
0aHKax, sKi HE BHKOHYIOTH CBOiX 3000B’s3aHb MPOTATOM MICSIsL, BiZOOpakaloTbes B OamaHCi 3a
CIPaBeIJIMBOIO BapTICTIO, KA € HIKYOIO 32 HOMIHAJIbHY. 3HAUYHE i TpHUBalie 3HM)KEHHS CIPaBEIUBOI
BapTOCTi akuii OaHKy € CBIMYEHHSM TOTO, IO TaKWi (iHAHCOBHH IHCTPYMEHT 3HELIHEHWH, a Ie
MIPHU3BEJIO 0 BUHECEHHS CY/KEHHS L1010 MOTO 3HEI[IHEHHS /10 HyJIOBOi BAPTOCTI.

Ha xoxHy 3BITHY JaTy yIpaBiIiHCHKHI MEPCOHAN MPOBOAUTH aHali3 (PIHAHCOBUX aKTHUBIB HA
MpeaMeT HasBHOCTI O3HAK iX 3HELIHEHHs. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS HA OCHOBI BIACHOTO
po¢eCiHHOTO CY/HKEHHS YIIPaBITHCHKOTO TIEPCOHATY 32 HAsSBHOCTI 00’ €KTUBHUX JIAaHUX, IO CBIIYATh
PO 3MEHILIEHHS TMependadyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB 3a JaHUM aKTUBOM Yy pe3yjbTari

OJIHI€T 200 KIJIbKOX MOJIH, 1110 BiAOYIHCS MiCis BU3HAHHS ()1IHAHCOBOI'O aKTUBY.

5. PO3BKPUTTA

TH®OPMAIIIT

CIIPABEJJIMBOI BAPTOCTI

moao0

BUKOPUCTAHHAA

5.1. Memoouxu oyinreanna ma 6xioHi 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 34
CnpageoIusor) 6apmicmiio

VYrpaBiaiHCBKHI TEepCcOHAN 3M1MCHIOE BUKIIOUYHO Oe3MepepBHI OIIHKH CIPaBEIJIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OL[IHKH, sKi BUMararoThcs MCBO 26 Ha KiHEIb KOKHOT'O 3BITHOT'O

nepiony.
Knacu akmugie ma .
Memoo ouinku
30008’s3anb, .
oyinenux Memoouxu oyinoeanns (puH.K — Buxioni oani
00XIOHUIL,
3a cnpaeeonusor -
. eumpamuuii)
sapmicmio
I'pomoBi kot Ta ix | [lepBicHa Ta monmaneina oOliHKa | PUHKOBUI Odimiitai xypcu
€KBIBaJICHTH IpOILIOBUX KOILTIB Ta ix HBY
EKBIBAJICHTIB  3JIHMCHIOETHCA 34
CTpaBEAJMBOIO  BApTICTIO,  sKa
JIOPIBHIOE  IXHIN HOMIHaJIbHIA
BapTOCTI
Jleno3utu (Kpim [TepBicHa OIliHKa neno3uty | JloximHui CraBku 3a
JICTIO3UTIB 110 3IIHCHIOETHCS 32 HOTO (IMCKOHTYBaHHS | JEMO3UTAMH,
3amUTaHHs) CIIPaBEJIMBOIO  BApTICTIO,  sKa | TPOIIOBUX e(heKTUBHI
3a3BHYail TOPIBHIOE MOTOKIB) CTaBKU 3a
Horo HOMIHAJIBHIN BapTOCTI. JIETIO3UTHUMU
[Tomanpima oOIiHKa JIEMO3MTIB Y JI0OTOBOpaMu
HaILlOHAJIBHIN BaJIIOTI
3MIACHIOETBCS 32  CIPaBEJIUBOIO
BapTICTIO OYIKYBaHUX TPOIIOBHUX
MIOTOKIB
Bboprogi ninni nanepu | [lepsicHa ominka 60proBux IiHHUX | PUHKOBUH, Odimiitni
narepiB K (IHAHCOBHX aKTHBIB | TOX1THHUI OIp>KOB1  KypcH
3MIHCHIOETBCS 33  CIIPaBeIIMBOIO opraHizaTopiB
BapTICTIO, SIKA 3a3BHYAil JOPIBHIOE TOpriB Ha JaTy
IiHI omeparii, y xomi skoi OyB OIIIHKH,
orpuManuii  aktuB. Ilomanbma KOTUPYBaHHs
OIliHKa OOpProBUX I[IHHUX MarnepiB AHAJIOTTYHUX
3IIACHIOETBCS 33  CIIPaBEIJIMBOIO O60oproBux
BapTICTIO [IHHUX TanepiB,
JTMCKOHTOBAHI1
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MOTOKU
IPOILIOBUX
KOIITIB
Inctpymentu kamitany | [lepBicHa omiHKa 1HCTpYMEHTIB | PUHKOBUH, Odimiitai
Kamitamy 3IIHCHIOEThCS 32  1X | BUTpaTHHA OipOBi  KypcHu
CIIpaBEUIMBOIO  BapTICTIO,  sKa oprasizatopis
3a3BHYail JIOPIBHIOE WiHI omeparii, TOPriB Ha JaTy
y X011 skoi OyB OTpUMaHHI aKTHUB. OIIIHKH, 3a
[Tomanpmma oOLiHKAa 1HCTPYMEHTIB BiJICyTHOCTI
Kamitanmy 3M1IACHIOETHCS 3a BHU3HAYEHOTO
CHpaBEJIUBOI0 BApTICTIO HAa JaTy 01p>KOBOTO
OIIIHKHU Kypcy Ha JaTy
OI[IHKH,
BUKOPHCTOBYETD
cst OCTaHHA
OanaHcoBa
BapTICTh, IIHH
3aKpUTTS
01p>KOBOTO
TOProBOI0O JHS
JlebiTopcbka [lepBicha Ta momanema oriHka | JloxigHuii KonTpakThi
3a00pTOBaHICTh J1e0ITOPCHKOT 3a00pTroOBaHOCTI YMOBH,
3IIHCHIOETBCS 33  CIIPaBEIJIMBOIO HMOBIpHICTb
BapTICTIO, sIKa JIOPIBHIOE BapTOCTI MTOTaIICHHS,
IOTalICHHS, TOOTO cyMi OYiKyBaHi
OYiKyBaHUX KOHTPaKTHHUX BXIJTHI TPOIIOBI
I'POILIOBHX MOTOKIB Ha JIaTy OLIHKH IOTOKHU
[ToTouni [lepBicha Ta momanba OIiHKA | ButparHuit Kontpakthi
3000B’s13aHHS MOTOYHMX 3000B’s13aHb YMOBH,
3MIMCHIOETHCS 3a BapTICTIO HMOBIpHICTh
MOTaIIeHHS MOTaIICHHSI,
OYiKyBaHI
BUXI1IHI
T'PONIOBI TOTOKH

5.2. Inwi pozkpummas, wyo eumazaromoca MCD3 13 «Ouinka cnpasednugoi eapmocmi»

VYrpaBniHCEKHI TIEPCOHAT BBaXKA€, 10 HABECHI PO3KPHUTTS MO0 3aCTOCYBaHHS CIIPaBEITUBOI
BapTOCTI € JIOCTAaTHIMH, 1 HE BBaXKa€, MO 3a MeKaMH (PiHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyJb-sSKa
CyTTeBa iHQoOpMaIlis MOA0 3aCTOCYBaHHS CIPABEUIMBOI BApPTOCTi, sIKA MOXKE OyTH KOPHUCHOIO ISt
KOpUCTyBayiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBY iH(OpMaILio MIO0A0 3MiH CIPaBEeIUBOI BapTOCTI
(hiHaHCOBUX aKTHBIB HaBeaeHO y [IpumiTkax 6.5 Ta 6.6.

6. HOBI MC®3 TA IXHI! BIIJIUB HA ®IHAHCOBY 3BITHICTb

Tabmuus Nel «Crannaptu, siki OyJiu BUIYIIEHI, ajie [e He BCTYIHIU B CUITY»

Crannapru, siki 0yJin BUNTyIIEHi, aJie 11e He
BCTYNIWJIN B CHITY.

JlaTta BcTynmy B cHJIy

MC®3 (IFRS) 9 — «®iHaHCOBI IHCTPYMEHTH»

01.01.2018 p.

MC®3 (IFRS) 15 «Bupyuka 3a goropopamu 3

TOKYIIIAMMN»

01.01.2018

[Monpasku 1o MC®3 (IFRS) 10 Ta MCEO (1AS)

Paga no MC®3 nepenic gaty BCTymy IHX
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28 «IIpomax, ab0 BHECOK B OIEpALlisAX MiXkK IIONPABOK B CMJIy HAa HEBU3HAYEHUI CTPOK, OJJHAK

1HBECTOPOM Ta MOTO acOI[iHOBAHOIO OPTaHI3aIli€l0 | MIAMPUEMCTBO, SIKE 3aCTOCOBYE IIi TIOMPABKH

a00 CHiIBHUM HiATPHEMCTBOM) JOCTPOKOBO, IIOBUHHO 3aCTOCOBYBATH iX
HEePCIIEKTUBHO.

JlaHi OTMIpaBKHU BCTYMAIOTh y CUITY JUISl PIUHUX
[TommpaBku 1o MCBO (1AS) 7 «InimiatuBa y cdepi | nepioais, ski mouynHaroTbes 3 1 ciuns 2017 poky,
pO3KpUTTS iH(DOpMaIii» ab6o micns ui€ei gatu. JlomycKaeTbest JOCTPOKOBE
3aCTOCYBaHHSI.

JlaHi OTIPaBKH BCTYMAIOTh y CUITY JUISl PIYHUX
nepioiB, sAKi moynHaroThes 3 1 ciunsg 2017 poky,
a0o micas wiel natu. JlomycKaeThest JOCTPOKOBE
3aCTOCYBaHHS

[Tonpasku 1o MCBO (IAS) 12»Busnanns
BI/IKJIQ/ICHHUX TTOIATKOBUX AKTUBIB Y BIHOIIEHHI
Hepeani30BaHuX 30UTKIBY»

JlaHi OTIPaBKHU BCTYMAIOTh y CUITY JUISl PIUHUX
IMompaeku 1o MC®3 (IFRS)2 «Knacudikarist ta | mepiofis, sxi mounHaroThes 3 1 ciuns 2018 poky,
OIIiHKA OTEpAIliif 10 BUIJIATaX HA OCHOBI aKkiii» | abo micis 1iel natu. JlomyckaeTbes JOCTPOKOBE
3aCTOCYBaHHS

JlaHi monpaBKu BCTYNAIOTh y CHITY JUIsl pIYHUX
nepioiB, ki noynHaThes 3 1 ciuns 2019 poky,
MC®3 (IFRS) 16 «Openma» a6o micund wi€ei gatu. JlonmyckaeTbest JOCTPOKOBE
3aCTOCYBaHHS, ajle He paHille JaTh 3aCTOCYBaHHS
MC®3 (IFRS)15

MCBO (IAS) 8.30 Bumarae po3KpHUTTS Yy 3BITHOCTI CTaHAApTIB, K1 OyJM BHUITYILEHI, aje IIe
BCTYNWIX B crily. Taki BUMOTH JJO3BOJISIFOTh KOPUCTYBauaM OLIHUTH MOKJIMBHH BIJIMB 3aCTOCYBaHHS
uux MC®3 Ha piHaHCOBY 3BITHICTh HIANPUEMCTBA.
VYHpaBaiHCBKUHA NEPCOHAN PO3IJIAE MOXIMBOCTI MOTEHIIMHOrO BIUIMBY LUX 3MIH Ha
¢inancoBy 3BiTHICTH DoHY, kKpiM MC®3 (IFRS) 9 — «DinaHCcOBI IHCTPyMEHTUY.
MC®3 (IFRS) 9 — «®iHaHCOBI IHCTPyMEHTHW» OyJIO JJ03BOJIEHO JUISI JIOCTPOKOBOTO
BUKOPHUCTAHHSI, Ta BUKOPUCTOBYETbCS IMpPH CKJIaJaHHI (iHAHCOBOI 3BiTHOCTI PDOHIy, MOYMHAIOUHU 13
2015 poky.
3 1 ciuns 2016 poxy Habynu YuHHOCMI HACMYNHI HOBI CIMAaHOApPmMu Ma NONPABKU:

v MC®3 (IFRS) 14 «PaxyHKu BiakiageHUX TapuHUX Pi3HUALDY

v Tonpaeku 10 MC®3 (IFRS) 11 «CninbHa gisubHicTE» — «OO0MIK NpUAOAHHS YaCTOK Y4acTi B
CHUTHbHHUX OTepariisax»

v’ Tlompasku 10 MCBO (IAS) 16 ta g0 MC®3 (IAS) 38 «P03’sCHEHHS JOMYCTUMUX METOJIIB
amopTHu3alii

v' Tlonpasku 10 MCBO(IAS) 16 ta MCBO (IAS) «Cibcbke rocrmoaapcTBO: MI0I0BI KyJIBTYPU»

v" Tlonpagku 10 MCBO (IAS) 27 «MeTo 10/160B0i y4acTi B OKpeMiil (hiHaHCOBIi 3BITHOCTI»

VY 2016 pomi BuIenepenaideHi 3MIHHA HE 3aCTOCOBYBAIMCH, OCKUIPKA BOHU HE BIUTMBAIOTH HA
nisutbHICTh DOHITY

«Ilopiuni yoockonanennss MC®3 nepioo 2012-2014 poxkis»

JlaHi mompaBKHM BCTYMAIOTh B CHIIY JJIsi PIYHMX MEpiojiB, 1m0 moynHatoThess 1 ciuns 2016 p
JIOKyMEHT BKJItOUYa€ B ce0e HACTYIHI MOMPABKU:

IMonpasku 1o MC®3 (IFRS) 5 «HenorouHi akTuBM, YTpUMYyBaHi IJIsi MPOJAXy, Ta MPHUIUHEHA
IISUIBHICTEY,
[TormpaBku 10 MC®3 (IFRS) 7 «®@iHaHCOB1 IHCTPYMEHTH: PO3KPUTTS iHPOpMaIii»;
[Mompasku 1o MCBO (IAS) 19 «Buruiatu npariiBHUKam»;
[TormpaBku 1o MCBO (IAS) 34 «IIpomikHa (hiHaHCOBA 3BITHICTHY;
[Mompasku 1o MCBO (IAS) 1 «InimiatuBa y chepi po3kpuTTs iHGOpMaIii;
[Monpasku no MC®3 (IFRS) 10, MC®3 (IFRS) 12 Ta MCBO (IAS) 28 «IuBecTuiiiini opranizaiii:
3aCTOCYBaHHS BUKJIIOYEHHS 3 BAMOTH PO KOHCOJIAAIIII0».

VY 2016 poui ynpaiiHcbkuid nepcoHan ®oHay BuBYaB Ta 3acTocoByBaB [lompaBku 1o MC®3
(IFRS) 7 «®inaHCOBI IHCTPYMEHTH: PO3KPUTTs iH(QopMarii». L[s mompaska po3'sacHIOE, 10 TOTOBIp Ha
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00CIIyroByBaHHs, 110 Nependavae CIUlaTy BHHATOPOIM, MOXE SBIATH COOOI0 MOJANBLIY y4acTb y
¢dinancoBomy axTtuBi. s BH3HaYeHHS HEOOXiMHOCTI PO3KPUTTA iH(OpMAaIii HEOOXiTHO OIIHUTH
XapakTep BUHATOPOAHM 1 yTOAH BiAMOBIIHO 0 BKa3iBOK 1010 moaamnbiioi yuacti B MCD3 (IFRS) 7.

JoroBopiB Mixk @OHAOM Ta OOCIYyroBYIOUMMH KOMIIaHISIMH, $IKi TependavyaroTb CIUIaTy
BUHAropoJy Ta MOXYTh SBISATH COOOI0 MOJANBIIY ydYacTi y (pIHAHCOBOMY aKTHBI, HE BHSBIECHO.
Bunaropona o6cnyrosyrounm ®oHA KOMIIaHISIM HAPAXOBYETHCS IIOJACHHO Ta CIUIAYY€ETHCS HE MI3HIIIE
OCTaHHbOT'O JIHS MiCsI1Isl, HACTYITHOTO 32 3BITHUM.

[Tonpaska MC®3 (IAS) 34 «[IpomixkHa (iHaHCOBA 3BITHICTB» PO3'ACHIOE, 110 1H(OpMaLlis 3a
NPOMDKHUHM TepioJl HOBUHHA OyTH pO3KpuTa abo B MPOMIKHOI (hiHAHCOBOI 3BITHOCTI, 00 B 1HIIOMY
Micul npomixkHoro ¢inancooro 3BiTy (Hampukinaa, B KoMeHTapsix KepiBHMIITBA ab0 B 3BITI PO
OLIIHKY PH3MKIB) 13 3a3HAUYEHHSAM BIAMOBIIHUX IEPEXPECHUX IOCWJIaHb B MPOMDKHIN (iHaAHCOBIH
3BiTHOCTI. [HImIAa iHdoOpmailiss B mpoMiXkHOMY (iHaHCOBOMY 3BITI HOBMHHAa OyTH JIOCTyIHA MJIs
KOPUCTYBaYiB Ha TUX JK€ yMOBax 1 B Ti )X TEPMiHM, L0 1 MpOMiXKHa (iHaHCOBa 3BITHICTh. JlaHa
MOTIPaBKa MIOBUHHA 3aCTOCOBYBATHCS PETPOCHIEKTHBHO.

[TpomixkHa ¢iHaHCOBA 3BITHICTH HPO JisIbHICTE DOHY PO3KPUBAETHCS BIINOBITHO 10 BUMOT
[TonmoxxeHHS TIPO TOPSAIOK CKJIanaHHs, (OpPMYBaHHS Ta TOJAHHSA AJMIHICTPATOPOM HEIEPKABHOTO
neHciiHoro ¢QoHmy 3BITHOCTI 3 HEAEP)KaBHOTO IMEHCIMHOro 3a0e3leveHHs, 3aTBEPIKEHOIo
posnopsmkeHHam  [epxkginnocnyr 27.10.2011 3a Ne 674 (31 3MiHaMu Ta JOMOBHEHHSIMH), 3
BUKOPUCTaHHAM CIHeLiajdbHOI MporpaMu js mojaaHHs 3BiTHOcTi Hankomdinmocmyr. [laHi, siki He
MO>KJIMBO PO3KpUTH Yy opMaTi 3BiTHOCTI HankoMdiHIoOCIyr, ONUCYIOThCA y JIUCTI /10 1i€1 3BITHOCTI.

Piyna Ta npomikHa 3BITHICTH omnpuilonHIOETbcs Ha BEB-caiiti aaminictpatopa ®onay
(http://vseapf.com.ua/) Ta Be6-cropinri @oumy (http://am.artcapital.ua/pension/care/description.html).

Hes3Baxaroun Ha BHILIEBUKIAJCHE, JaHi IOMNPABKU CYTTEBO HE BIUIMHYJIM Ha (DiHAHCOBY
3BITHICTH DOHY.

7. PO3KPUTTS IHOOPMAIILL, IO NIJATBEPJX)KYE CTATTI, IOJAHI ¥
3BITHOCTI

7.1. I'powosi kowmu ma ix exeieanenmu

Cranom Ha 31 rpyansa 2016 poky mopiBHsHO 31 craHoM Ha 31 rpyaus 2015 poky rpomosi
kourty PoHNly TpeAcTaBiieHl B HACTYIHIN TaOHIi:

T ey 31 rpyans 2016 | 31 rpyaus 2015
POKY THC. I'PH. POKY THC. TPH.

['pomioBi KomTH B HAIIOHANBHIA BaIIOTI Ha 101 71

JICTIO3UTHHUX paxyHKax

Bceboro 101 71

1.2. Dinancosi ingecmuuii

®inancosi inBecTHii 31 rpyans 2016 poxy | 31 rpyaus 2015 poky
THC. TPH. THC. TPH.

Axuii 19 9
OOuriranii, morameHHs Ta OTPUMAHHS JOXOTY

3a SKUMHU TapantoBaHo KabGinerom MiHicTpiB 116 48
Ykpainu

OO6uniraiii yKpaiHCHbKUX €MITEHTIB 9 0
Bcboro 144 57

VY cknaai GpiHAHCOBUX IHBECTHINHM BiOOpa)keHi iHBeCTHINi, ki y DOHIY 3HAXOAATHCS IS
poJaxy Ta (ab0) OTpUMaHHS JOXOY.

7.3. Kpeoumopcwoka 3abopzosanicmeo

Kpeautopcbka 3a60propasictn 31 rpyauns | 31 rpyans
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THC. TPH.

2016 poky,

2015 poxky,
THC. TPH.

KpenuTtopcbka 3a00proBaHicTh 3a MOCIyru o0cimyroByrouum DouHn

KOMIIaHIAM

1.4. Dinancosi 0oxoou

Dinancosi 10X0H 31 rpyans 2016 | 31 rpyans 2015
POKY, THC. TPH. | POKY, THC. I'PH.

HapaxoBani npo1ieHTy Ha AETO3UT 12 7

HapaxoBaHuii KynOHHUN JOXiJ IO OOJIIramisax, OTpUMaHHS

JIOXOAy 3a SKMMH TapaHToBaHo KaOinerom MiHIiCTpiB 8 8

Ykpainu

HapaxoBanuii ~ KynmoHHMH  JoXim 1o  oOmiramisx 2 0

YKpaiHCHKUX €MITEHTIB

Bceboro 22 15

7.5. Inwi 0oxoou

Tri oxo 31 rpyans 2016 | 31 rpyans 2015
POKY, THC. TPH. | POKY, THC. I'PH.

[lepeorinka BapTOCTI LIIHHUX MaIepiB 73 42

Joxin Bix peanizamii piHAHCOBUX 1HBECTHIIIN 123 63

Bceboro 196 105

7.6. Inwi onepauyiiini 0oxoou

Inmi onepauiiini 1oxoau

31 rpyans 2016
POKY, THC. I'PH.

31 rpynns 2015
POKY, THC. I'PH.

Jloxin B onepariitHoi KypcoBOi pi3HHMII

6

0

Bcroro

6

0

7.7. Inwi sumpamu

Inmi onepauiiini BUTpaTn

31 rpyans 2016
POKY, THC. TPH.

31 rpyans 2015
POKY, THC. T'PH.

[Tepeoninka BapTOCTI IIIHHUX MAaIEpiB 55 46
Co0biBapTicTh peasrizoBaHuX (iHAHCOBUX 1HBECTHIIIH 131 50
Bcboro 186 96

7.8. Inwi onepauyiini eumpamu

Inmi onepauiiini BUTpaTn

31 rpyans 2016
POKY, THC. I'PH.

31 rpynns 2015
POKY, THC. I'PH.

Butparu Bix onepariiitHoi KypcoBoi pi3HHUII

6

0

Bcroro

6

0

7.9. Aominicmpamueni gumpamu

CtpykTypa agMiHICTpaTUBHUX BUTPAT MPEICTABICHA B HACTYITHIN TaOIUIIi:

AJMiHiCTpaTHBHI BUTPATH

31 rpyaus 2016
POKY, THC. I'PH.

31 rpynns 2015
POKY, THC. I'PH.

Butpartu Ha onaty nocnyr 3 aaMiHicTpyBaHHs DoHay

3,5

3,1
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Butpatn 3a HamaHHA TOCIYr 3 YMOPaBIiHHS aKTHBAMH 35 31
Doy ' '
Omutata nocnyr 36epiraga 1,0 0,6
OrutaTta mocayr TOProBuiB LIHHUMHU NarepamMmu 0,2 0,1
Omnata  IHmIMX  TOCHyr, sKi  HE  3a00poHEHi

3aKOHOJABCTBOM 3 TIUTAaHb HEACPKABHOTO MEHCIHHOTO 0 0,7
3a0e3neyeHHs!

Bcboro 8,2 7,6

7.10. Ilenciiini 6necku, euniamu y4acHuUKam ma po3nooiieHuil no paAxXyHKax yUacHuKie
npuoymok

T Co— 2016 pik 2015 pik
THC. TPH. THC. TPH.
I[Tenciiini BHECKH BiJl IOPUIUYHUX OCI0 11 12
[Tenciiini BHECKH Bia (13UYHHUX OCIO 49 34
Bcboro HaaxomkeHb 10 OHIY 60 46
[leHciiiHi BUILIATH, BCHOTO 0 0
[TepeBeneno 3 @ouy 10 iHIIOI (PiHAHCOBOT YCTAaHOBU 0 0
Bceboro, BUILIAT y4aCHMKAM 0 0
Po3noninenunii npudyrok 24 16
Pa3om, 3MiH y naiioBomy kamitaJi 84 62

8. POSKPUTTSI IHIIOI IH®OPMAIIII

8.1. Onepauii 3 noé’azanumu cmoponamu

Ha Bumory m. 18 MCBO 24 «Po3kputts iHdopmariii mpo 3B'si3aHi CTOPOHM» SIKIIO CYO'€KT
TOCIOJapIOBaHHS 3AiMCHIOBaB omepauii 31 3B'SI3aHUMU  CTOPOHAMM MPOTArOM MEpiOoAiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH TIOBUHEH PO3KPUTH 1H(POPMAILIit0 PO XapaKTep BiTHOCHH 31
3B'I3aHUMHU CTOpPOHAMH, a TakKOoX 1H(POpPMAIl0 Tpo Taki 3IiHCHEHI omeparii Ta 3aJuIIKd
3a00proBaHOCTi, B TOMYy 4HCIi 3000B'3aHHS, $SKy NOTPeOYIOTh KOPHCTyBaudi Ui PO3yMIiHHS
MTOTEHIIIHHOTO BILTMBY IIUX BiTHOCHH HA () iHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2016 poky mnoB’s3anumMu ocobamu DoHIy, SKI MOTIM BIUIMHYTH Ha
nismeHICTE DoHIY, OyIH:

3acHoBHUKH DOHJTY:

[IpuBaTHe akiioHepHe ToBapucTBO «lHBecTuiiiiHa dinancoBa kommnaHis «APT-KAIIITAJD» -
inentudikamiiauit koxq  3a €JIPIIOY 33308667, B oco0i nupekTopa 3apakeBChKoro IBaHa
CepriiioBuya;

ToBapucTBO 3 OOMEXEHOIO BiAmoBifanbHICTIO «KommaHis 3 ympasiiHHS akTuBamMu «APT-
KAIIITAJI Menemxment» - ineHtudikamiiiauii kog 3a €JIPIIOY 33540395, B ocobi gupexTopa
[etpenko Ipunu Bonoaumupisauy,

Unenu Pamu ®onny: Ilerpenko Ipuna Bonogumupisaa, boposux Bitamiii AnnpiiioBuy,
Kpumrane Haranist [letpiBHa, Ha3zapenko Oumnekcanap Bonogumuposuy, Tapacenko AHHa
OnekcaHpiBHA;

Anminictpatrop ®onny — TOBAPHUCTBO 3 OBMEXHOIO BIAIIOBIJIAJIBHICTD
«BCEYKPATHCBKMI AJIMIHICTPATOP TIEHCIMHUX ®OH/IIB», B o0cobi ampekropa
CanpuikoBoi Tersuu ['ennaniiBHu;

Kommanist 3 ynpasninas aktuBamu @oHay - ToBapucTBO 3 0OMEXKEHOIO BiJIIOBIIATBHICTIO
«Kommnanis 3 ynpasminas aktuBamu «APT-KAIIITAJI MenemxMeHT», B 0cobi aupekropa Ilerpenko
Ipuan BomoaumupiBHU.

25



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

Y 2016 poui ®@oHa He 3IIHCHIOBAB oOmepallii 3 MOB A3aHUMH 0cobaMu. 3A1MCHEHHS omepariid 3
OB’ si3aHUMU 0cob0amMu 3a00poHeHo 3akoHoM Ykpainu «IIpo HexepkaBHE MEHCIITHE 3a0€3MeUCHHSD.

8.2. Ymoeni 30006’a3annn ma He6u3HaAHI KOHMPAKMHI 30006’ A3AHHA

@®oHJ HE Ma€e YMOBHMX AakKTUBIB 1 3000B’d3aHb, a TaKOX 1 HEBU3HAHUX KOHTPAKTHHUX
3000B’s13aHb.

8.3. Cyoosi npouecu

Cranom Ha 31.12.2016 poxy ®PoHJ He npuiiMae yyacTi y CyI0BUX Ipoliecax.

8.4. Puzuxu

8.4.1. Kpeoumnuu puzux

@®onHx ycBIIOMITIOE, IO 1HBECTULIHA MiSUTBHICTH TOB’S3aHAa 3 PU3UKAMHU 1 BApTICTh YHCTUX
aKTHBIB y MIHJIMBOMY PHHKOBOMY CEpEIOBMIIlI MOXE CYTT€BO 3MIHHUTHUCh YHACHIJIOK BIUIUBY
Cy0’€KTUBHUX Ta 00’€KTHBHUX UYMHHMKIB, BIPOTIAHICTH 1 HampsM BIUIMBY SIKHUX 3a37aJieTigb TOYHO
nepeadavYnTi HeMOXKIUBO. J[0 TaKuX PU3UKIB BIIHECEHO KPEIUTHUM, PUHKOBHM Ta PU3UK JIIKBIIHOCTI.
PuHKOBHIA pH3HUK BKJIIOUAE BAIIOTHUNA PU3HK, BIICOTKOBHUH Ta 1HIINI LIHOBUNA PU3HK.

VnpaBninHg puzukamMu QOHJOM 3AIHCHIOETbCS HA OCHOBI PO3YMIHHS NPUYUH BUHUKHEHHS
PHU3UKY, KUTBKICHOT OLIIHKM HMOTO MOJIMBOTO BIUIMBY HAa BapTiCTh YHCTUX aKTHBIB Ta 3aCTOCYBAHHS
IHCTPYMEHTAPIIO 111010 HOT0 MOM’ AKILEHHS.

KpenuTHuii pu3HK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUI IHCTPYMEHT He
3MOKE€ BHKOHATH 3000B’s3aHHS 1 IIe¢ OyJe NMPUYMHOK BUHUKHEHHS (iHAHCOBOTO 30WUTKY I1HIIOT
cropou. KpenuTHuil pH3UK NpUTaMaHHUKA TakuM (PIHAHCOBUM I1HCTpYMEHTaM, SK MOTOYHI Ta
JIETIO3UTHI PaXyHKHU B OaHKax, o0uiramii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OIIIHKH KPEIUTHUX pHU3UKIB POHIY € OIiHKAa KPEeIUTOCHPOMOXKHOCTI
KOHTPAareHTiB, JJIi 4YOro BUKOPUCTOBYIOTbCA KPEIUTHI PEUTHMHIM Ta Oy/Ib-sKa I1HINA JOCTyIHA
iHpopMalis MOAO0 iX CIPOMOKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHS. BimnosimHo 10
[HBecTuUIIIHOT NekIapalii BAKOPHUCTOBYIOTHCS HACTYIIHI METO/AM YNIPABIIIHHS KPEJUTHUMHI PU3UKAMU:

— JIMITH 10710 OOProBUX 3000B’sI3aHb 3a KilacaMu (JiHAHCOBUX IHCTPYMEHTIB;

— JMITH 1010 OOproBuX 3000B’s3aHb TEpPEe] OJHUM KOHTpareHToM (a0o acoiiiioBaHOIO
TpyIIoIo0);

— JIIMITH 100 BKJIAJICHb y (PiHAHCOBI IHCTPYMEHTH BiAMOBIAHO O KPEIUTHUX PEUTHHTIB 3a
HarioHansHOIO peUTHHTOBOIO HIKAJIOKO;

— JIIMITH HIOI0 PO3MIIIEHHS JEMO3UTIB Y OaHKaX 3 pI3HUMH pEHTUHIaMU Ta BUNIAAKH AedonTy
Ta HEMIOBEPHEHHS JETIO3UTIB YIPOIOBK OCTAHHIX I’ TH POKIB.

8.4.2. Punxosuil puzux

PuHKOBUI pHU3WK — II€ pU3UK TOTO, IO CIPABEJIMBA BapTiCTh a00 MallOyTHI T'POIIOBI TTOTOKH
BiZl (hiHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCSI BHACHIJOK 3MiH PUHKOBHMX IiH. PUHKOBUI pH3HMK
OXOIUTIOE TPH TUIW PU3MKY: IHIIWH IIHOBUMA PU3WK, BATIOTHUH Ta BIJICOTKOBHHA. PUHKOBHI pH3WK
BUHHKAE Y 3B 53Ky 3 pU3UKaMU 30MTKiB, 3yMOBJICHUX KOJHMBAHHSMHU I[iH HA aKIlii, BiICOTKOBUX CTaBOK
Ta BaIIOTHUX KypciB. DOHA Hapa)kaeTbCs HAa PUHKOBI PU3UKU y 3B’SA3KYy 3 IHBECTHULISIMU B aKIii,
oOumirarii Ta iHmI GiHAHCOBI IHCTPYMEHTH).

[HmMi miHOBUIT pU3WK — 1€ PU3HMK TOTO, IO CIPaBEIJIMBa BapTICTh a00 MaiOyTHI TPOIIOBI
MOTOKH BiJ ()iHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYThCS BHACIINOK 3MiH PUHKOBHX IiH (OKpIM THX,
110 BUHMKAIOTh YHACTIOK BIJICOTKOBOTO PU3MKY UM BAJIOTHOI'O PU3HKY), HE3AJIEKHO BiJ TOTO, YU
CIpUYMHEHI BOHM YMHHUKAaMH, XapaKTEPHUMHU Ui OKpeMoro (iHaHCOBOTO IHCTpyMeHTa abo ioro
eMITeHTa, 4YM YMHHHUKAMH, M0 BIUIMBAIOTH Ha BCl MOMIOHI (PiHAHCOBI I1HCTPYMEHTH, 3 SKUMU
3MIIACHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJOM OLIHKHM I[IHOBOTO PHU3UKY € aHali3 4yTIMBOCTI. JlJs MOM’SKIIEHHS
niHoBoro pu3uky DOHJ BUKOPUCTOBYE IUBEpCU(IKAIlil0 aKTUBIB Ta JIOTPUMaHHsS JIIMITIB Ha
BKJIQZICHHSI B aKIIil Ta iHII ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJIEHI B [HBeCTHUIIIIHIN Aekaparlii.
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Banmomuuii puzux — 11e pu3MK TOTO, IO CIpPaBeIMBa BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKU
BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJIMUBATHUMYThCS BHACIIJIOK 3MiH BaTFOTHUX KYPCiB.

Jlis ynpaBiiHHS BaJIIOTHUMH pu3ukamMu DOHJI KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBaHHMX B
1HO3eMHI{ BaJIOTI, y 3arabHOMY 00cs31 akTHBiB. OIliHKa BATIOTHUX PU3UKIB 3/I1HCHIOETHCS HA OCHOBI
aHaJi3y 4y TIMBOCTI.

Busznauenns nopory uytimuBocti @oHIY 3A1MCHIOBAIOCS HA OCHOBI cTaTUCTUYHUX AaHuX HBY
I0JI0 AMHAMIKH Kypcy TPHUBHI JO 1HO3EMHHX BallfOT, Ha OCHOBI IKMX Oyja po3paxoBaHa iCTOpUYHA
BOJIATHJIBHICTH KYPCY, 1110 BU3HAYAETHCS K CTAaHAAPTHE BIAXUICHHS PIYHOT JOXITHOCTI BiJl BOJIOIIHHS
1HO3EMHOIO BAJIFOTOIO 32 MEPIOI.

BamiotHi pusuku ®@oHAYy BUHUKAIOTH Y 3B’SI3KY 3 BOJIOJIHHSAM (DIHAHCOBUMU 1HCTPyMEHTaMH,
HOMIHOBaHMMH B 1HO3eMHIH BamioTi. DOH/ 1HBECTY€ KOLITH B JepxaBHi obmirauii y nomapax CILA,
€BpO Ta B 0aHKIBCHKI JEMO3UTH B 1HO3EMHINM BaJltOTI Ta OaHKIBCHKUX MeTanax. BpaxoByrouu 3HauHy
nesanpBanito rpuBHi y 2016 poui ®onx maB 3Mory 30UIBIIMTH MNEHCIMHI aKTUBH 3a paxXyHOK
MEePEOIIHKHA BAIFOTHUX 1HBECTHILIH.

YyT/uBi 10 KOJIMBAHb BAJIOTHOI0 KYpPCY aKTHBH

Tun akmuey 31.12.2016 p. 31.12.2015 p.
Jlenozumui paxyuku 8 iHozeMHill 8a10mi 19 0
Yacmra 6 akmusax @ondy, % 7,70% 0%

Biocomkosuii pusux — 1le¢ pU3MK TOrO, IO CIpPaBeUIMBA BapTICTh a00 MailOyTHI TpOIIOBi
MOTOKHU BiJ] (DIHAHCOBOIO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIAOK 3MIH PHUHKOBUX BIJICOTKOBHX
cTaBoK. DOHJ YCBIJOMIIIOE, IIO BiJJCOTKOBI CTaBKM MOXYTh 3MIHIOBAaTHCh, 1 1I€ BIUIMBaTUME Ha
CIIpaBeUIMBY BapTICTh YNCTUX aKTHBIB.

VYCBiIOMIIIOIOUM 3HAYHI PU3UKH, MOB’s3aHI 3 KOJMBAaHHAMM BIJICOTKOBUX CTaBOK Yy
BHCOKOIH(IAIIHHOMY CEpEJIOBUII, SK€ € BIacTMBUM i (iHaHCOBOi cuctemu Ykpainu, DowHp
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Y OOpProBUX 3000B’S3aHHAX y HalllOHAIbHINA Ta 1HO3EMHIN
BaJIIOTaX 3 (PIKCOBAHOIO B1ICOTKOBOIO CTABKOIO.

@®oHx  3AiMICHIOE MOHITOPHHT  BiJICOTKOBUX PH3HMKIB Ta KOHTPOJIOE iX MaKCHMAJbHO
MPUIYCTUMHUI po3Mip. Y pa3l 3pocTaHHs BIJCOTKOBHX pu3MKiB POHI Mae Hamip Mo30yBaTucs
O00proBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBHX
PHU3MKIB 3JIACHIOETHCS LUISIXOM OLIHKHM BIUIMBY MOXJIMBHX 3MIH BIJICOTKOBHUX CTaBOK Ha BapTiCThb
BIJICOTKOBHUX (DiIHAHCOBUX IHCTPYMEHTIB.

8.4.3. Pusuxk nikgionocmi

Pu3uk JiKBIIHOCTI — PU3MK TOTO, MO CyO’€KT rOCIOAAaplOBaHHS MaTHUMe TPYIHOUI B XOi
BUKOHAaHHS 3000B’s3aHb, MOB’S3aHUX 13 (PIHAHCOBUMM 3000B’SI3aHHSAMH, 10 MOTAIIAIOTHCS HUIIXOM
MOCTaBKU TI'POMIOBHUX KOMITIB ab0 iHIIOro (piHaHCOBOro akTUBY. DOHJ HE Hapa)kaeThCsl Ha 3HAUHI
PU3UKHU JIKBITHOCTI, OCKUIBKM HOro 3000B’s3aHHS Tepe] y4acCHUKaMH OOMEXYIOThCS HasBHUMH
aKTHBAMH.

JUis ynpaBiiHHS PU3UKOM JIIKBITHOCTI DOHY KOHTPOIIOIOTHCS OOCSTH JIKBIAHUX aKTHUBIB, SIKi
MOXKYTh OyTH KOHBEPTOBaHI1 y TPOILIOBI KOILITH YIIPOJOBXK I1'ITH JIHIB.

8.5. ITooii nicnsa 3éimnoi damu
@®oHJ BBaXkae 110 HE ICHYBAJIO MOJIM MICis 3BITHOI 1aTH, sIKI HEOOX1HO pO3KpUBATH B JaHIH
MPUMITI.

Ipumimxu 0o ¢pinancosoi 3simumocmi 3a pik, wo 3axinuuecs 31 epyons 2016 poxy cxnae
Aominicmpamop ~ @ondy ~ TOBAPHUCTBO 3~ OBMEJKEHOIO  BIIIOBIJA/IBHICTIO
«BCEYKPAIHCBKHUHU AMIHICTPATOP ITEHCIHHHUX ®OHJJIB»

3acTynHUK JUPEKTOpa 0O.A. CorckoBa

I'osioBHMIA Oyxraarep JI.LM. CuHo3aubka
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